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NOJNIMTUKA UCNOJIHEHUA CAOEJNOK
"CBL ASSET MANAGEMENT" IPAS

| OPTAHN3ALUVNOHHO-AAMNHNCTPATUBHBLIE YC/TOBUA

HasBaHue npouecca/npoayKTa: YnpaBneHne MHBECTULNOHHBIMU NOpTdENsMu KANeHTOB, GoHAaMM
N NEHCUOHHBLIMM M1aHaMK

Bnageneuy npouecca/npoaykra: OTaen ynipaBneHus noptdensmm

KOHTPONb HAZ, AOKYMEHTOM

Bepcusa AaTta BBepeHHblIe NonpaBKn KonnuecTt
BCTYN/IEHNA BO
B cuny cTpaHuL
1.0 28.01.2008 HoBbln JOKYMEHT
2.0 10.08.2010 MNMonpaBku obLLero xapakrepa. VIameHeHO Ha3BaHue 6
O6uecTBa
3.0 20.12.2012 CywiectBeHHble n3MeHeHuA. [lokyMeHT neperiMeHoBaH Ha 6

«Monntrka NcnonHeHWs caenok» (paHee: «fMoantmka
WNCMOJIHEHWS pacnopsixXeHnii»). PaclumpeHa coepa
NpYMeHeHNs NOINTUKMK, YUnTbIBasd TpeboBaHMA «3aKOHa
06 obLLecTBax ynpaBaeHNs BAOXKEHUAMU» 1 AnpeKkTrBbI
Espokomunccnm 2010/43/EC B oTHOLLEHNM
NHBECTULNOHHbIX GOHAOB, BKAKOUEHbI pa3jesibl O
LOCTUDKEHUN HaunyYLlero pesynbTaTa, 06
06CTOATENLCTBAX, KOTOPbIE MOTYT NOBAUATL Ha
WNCMONHEHMEe PacrnopsxXeHWA, 1 O KOHTPOIE Haj
OCyLLeCTBNeHNEM NMOAUNTUKU

4.0 20.01.2016 MonpaBku obLero xapakrepa. ViameHeHO Ha3BaHue 6
ObLecTBa, BHECEHb! Apyrve peAakUMOHHbIe MOMNpaBKm

5.0 23.04.2018 MNonpaBkn obLiero xapaktepa. B nonntnke oTpaxeHsbl 10
TpeboBaHus AunpekTunebl 2014/65/EC (MIFID 1) v
PernameHTa EBpokomuccum (EC) 2017/565 B oTHOLLEHNM
AOCTVXEHNA HaunyyLlero BO3MOXHOIO pesynbTarta v
OLIeHKM Ka4yecTBa, NpejocTaBasgeMbiX NocpesHUKaMn yeayr.

6.0 31.10.2019. MonpaBkn obLiero xapaktepa. MlaMeHeHo 06bsicHeHMe 10
TepPMUHOB 1 Ha3BaHue dunmana baHka B /InTee,
npousBeseHbl Apyrne TexHn4yeckme nonpaskul.

7.0 25.01.2021. MNonpaBKku obLyero xapakrepa. ViameHeHus B cTaTbe 15, 10

LLENb AOKYMEHTA

Llens HacTosawen Moantmku:

— obecneunTtb cobnogeHne TpeboBaHMii 3akoHa "O pbiHKe GUHAHCOBLIX MHCTPYMeHTOB" (Finansu
instrumentu tirgus likums), pnpextnebl 2014/65/EC (ot 15 mas 2014 roga), AenermpoBaHHOro
PernameHTa Komuccum (EC) 2017/565 (oT 25 anpens 2016 roga), a Takke obecneunTb 3auTy
NHTepecos KNeHTOB B XoJe NpeAoCcTaBieHns MHBECTULMOHHbBIX U AONOIHUTEIbHBIX YCYT;

—  BbINOJHUTE TpeboBaHMsA 3aKkoHa «O6 06LecTBax NO YNpaBAeHUIO BAOXEHUAMU», AUPEKTUBHI
Komuccum 2010/43/EC, koTopasi obecneudmBaeT BbIMNOAHEHWE AMpekTVBbI EBponeickoro
MNapnameHTa n Coseta 2009/65/EK;
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— obecneunTb 3alnTy nHTEpecoB KnneHtoB un onpeaennTb raBHble OCHOBHbIE NMPUHUMNBI A
3NeMeHTbl Anda npeaoctaBneHuMA KnneHTaMm BbICOKOKaYeCTBEHHbIX yaayr wm obecneyeHuns
Niydliero BO3MOXXHOIO pe3ynbTaTta npu npejoctaBieHnn MHBECTNLMOHHBIX ycnyr.

TEPMWHbI, COKPALLLEEHNA
Obuwecmeso - IPAS "CBL Asset Management".

baHk - AS "Citadele banka"; npu npegocTtaBneHUM YCIyr WHAMBUAYANBHOIO YyrnpaBaeHus
WHBECTULUNOHHBbIMY  nopTdenimn GUHAHCOBLIX WHCTPYMEHTOB BKNAAYMKOB COMNACHO KX
nopydeHuto (ycayra ynpasneHus noptdenem) - AS "Citadele banka", ®uanan AS "Citadele
banka" B JIntee - Lietuvos filialas, s nnn ntoboe gpyroe kpeanTHOe yupexaeHue, ogobpeHHoe
ObLiecTBOM, C KOTOpbIM KnAMeHT 3ak/iiyni  corfaleHne O XpaHeHUM U yyeTe ero
WHBECTUUMOHHOrO nopTtdens, a Takke MpPoBefeHUM TpaH3akuui/cagenok ¢ akTMuBamu
WHBECTULNOHHOro nopTdensa KnmeHrta.

3akoH - 3akoHa "O pblHKe GUHAHCOBBLIX MHCTPYMEHTOB".

Cdesika - cornalleHvie B oTHoWweH O mexay ABYMS CTOPOHaMW, rAe OAHOM U3 CTOPOH ABNSeTCH
O6blectBo, 3aKkntoyatowee Caenky B pamkax npegocrasnsemblx KnveHTy VHBECTULMOHHBIX
ycnyr, a BTopoli - NocpeaHuk, B T. 4. baHk.

HcnonHeHue Coenku - npouecc, HaL‘II/IHaFOLLI,I/IIZCFI C MOMEHTAa 3akK/r4YeHnA yKa3aHHOIZ B PaCl'IOpFI)KeHI/II/I
Caenkmn wn 3aKquMBaFOU4MVICﬂ B MOMEHT OKOH4YaHWuA pvaéTOB Mo 3akJ/ItYEeHHOW Cpenke un
ocywecTtBneHmAa COOTBETCTBYHOLLIMX YUETHbIX 3anucen (I'IpOBOAOK) Ha cyeTte KnneHta B baHke.

DuHaHcosble UHCMpymMeHmel (PY) ~-dNHAHCOBbLIE MHCTPYMEHTLI, MPeAyCMOTPeHHbIe «3aKOHOM O pbiHKe
GUHAHCOBLIX MHCTPYMeHTOB» (Finansu instrumentu tirgus likums).

NHeecmuyuoHHasa yciyea (-u) - WVHAMBUAYanbHOe YynpasneHne QGUHAHCOBLIMA WHCTPYMEHTaMm
MHBECTOPOB B COOTBETCTBMM C MPeAOCTaBNeHHbIMA WMHBECTOPaMW MoAHOMouYMAMKU (Ycnyra
yrnpaeneHns noptdenem) W/vAM ynpasAeHUO WHBECTULMOHHbIMK GOHAAMM, YNpaBAeHUto
CPeACTBaMM roCyapCTBEHHbIX GOHAMPYEMbIX MEHCMOHHBIX CXEM U CPeACTBaMW MEHCUOHHbIX
NN1aHOB, CO3ZaHHbIX YaCTHBIMU NMEHCMOHHBLIMU GOHAAMN.

KaueHm - WHBECTULMOHHBLIA GOHA, WHBECTULUMOHHBIA MfaH rocyAapCTBeHHON QoHANpYyemo
MEHCMOHHOW CXeMbl, MEHCUOHHbIA MAaH, CO3A4AaHHbIA YaCTHBIMU MEeHCUOHHBbIMKU GOHAAMN,
ntoboe pr3nYeckoe NN LPUAMYEcKoe 1L, NosyyatoLlee VIHBECTULMOHHbIE YCayri.

[Jo2080p yciyeu - [OrOBOP, 3aKMOUeHHbIR Mexay O6lecTBoM 1 KAVeHTOM Ha npeaocTaBneHue
COOTBETCTBYHOLLMX IHBECTULMOHHbBIX YCNyT.

[Moaumuka - HacTosiwas MNonnTmMka NCNONHEHWS cAenok B chepe npefocTaBneHnUss MHBECTULIMOHHBIX
yCJIyr CO BCeEMU NOC/IeAYHOLLUNMN N3MEHEHUAMN U AONONHEHUAMMN.

Pacnopscerue - nopyyeHune ObuiectBa, NogaHHoe MNocpesHnky B pamkax MHBECTULIMOHHLIX yCayr, Mo
3aknroyeHuo Caenkum (-ok).

YicnosHeHue PacnopsxceHus - TMpOLECC, HauYMHAKLWMACA € MOMeHTa nogaun PacnopsbkeHus
MNocpegHNKy M 3aKaHYMBAKOWMACA B MOMEHT 3ak/toueHus ykasaHHoW B PacnopsxkeHun
Caenkn, MAN B MOMEHT OTMeHbl PacnopsikeHus WAM OKOHYaHUS CpoKa JencTBus
PacnopsxeHus.

Mecmo ucnosHeHus PacnopsixceHus - MecTo, rge 3akntodaetca Caenka. Caenka MoxXeT ObiTb 3aKk1t04eHa
B MecTe TOproenn WM € CUCTEMHbLIM WHTEPHANIN3aTOPOM, OPraHM3aTopoM pblHKa (market
maker) Wi 4pyrum nNposangepom ANKBUAHOCTA UM OPraHn3aLei, BbINOHAIOLEN B CTpaHe,
He BXoAgdLLen B cocTaB EBpOCOtO3a, PYHKLMIO, aHANOTMYHYIO paHee nepeyncieHHbIM.

[TocpedHuk - BbIOpaHHbIN O6LLEeCTBOM AenoBo NapTHEP (Hanp., bpokep, baHK nan agpyroe kpeamntHoe
yupexaeHue), obecneuvBaloWMi  UCMOAHeHWe  PacnopsxkeHus  vanm  nepejaroLmia
Pacnops>keHne Ha MCNOoIHeHVe ApYyroMy Ae/IOBOMY MapTHEPY.
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Mecmo mopeoenu - perynmpyeMblﬁl PbIHOK, MHOTFOCTOPOHHAA TOpProBaa cncrtemMa mnianm opraHmn3oBaHHas

Toprosas cucrtema (OTC).

OCHOBHBLIE MPUHUWIbI TONTNTUKA

Uenb Monntmkn - onpefenntb OCHOBHble NPUHUMMbI paboTbl O6LecTBa, KOTOpble CMOryT
obecneunTb 6bICTPOE K KayeCcTBeHHoe WCMonHeHWe PacnopsxeHuin n Caenok, U noMoryT B
JOCTVDKEHUW  Hawaydllero BO3MOXHOro pesynbTaTa Aas KnveHTa, a Takke obecneunTtb
OnpeAenéHHOCTb B OTHOLUEHUSX Mexay O6liectBoM M KAMEHTOM U YMEHbLINTb BO3MOXHbIE
HeraTMBHble MOCNEACTBUS, KOTOPble MOryT BO3HWKHYTb MPW WCNOAHEHWUW PacnopskeHuin wu
Caenox.

ANa AOCTVIXKEeHWs Hawuiyyllero BO3MOXHOMO pe3ynbtata Ana KnveHTa npu McnonHeHuu
PacnopsixeHus, O6LecTBo cobntogaeT cneaytoLie OCHOBHbIE MPVHLMMbI:

2.1. npwv npegocTtaBneHnn NHBECTULMOHHBIX ycnyr O6LLEeCcTBO AeliCTBYeT Kak 406POCOBECTHbIN 1
paunTenbHbIA  XO38MH U obecneyvBaeT MpefoCTaBNeHWe YCIyr C  HaAnexallimm
npo$eccMoHannN3MoM W TLLATENIbHOCTBIO B MHTepecax KnneHTa;

2.2. 0O6uwecTtBo obecrneumBaeT YC/I0BUS, NPU KOTOPbIX MHTepecbl OAHOM rpynnbl KnneHToB He
OLIeHVBAOTCA BbiLLE, YeM NMHTepeChl Apyroi rpynnbl KnneHTosB;

2.3. O6uecTBO OCyLLeCcTBASET HEOOXOAVMbIE ANCTBUS AN TOTO, UTOOLI TONLKO NNLA, UMEeroLLe
COOTBeTCTBYIOLLlee 06bpasoBaHMe, OMbIT, 3HAHWA W MOHMMaHWe akTUBOB, B KOTOpble
NPON3BOASTCA MHBECTULMIK, U KOTOPbIX OBLLECTBO YNOAHOMOUMAO Ha COBEpLUEHMEe TaKnx
JENCTBUIA, WUMET MpaBO AaBaTb KOHCYNbTaUUM W MNPUHUMATbL peLUueHus B pamKax
NHBECTULNOHHBIX YCAyT;

2.4. Tocne npuHATMS O6ullecTBOM pelleHns 06 ocywlectBneHun Caenkm B pamKax
NHBECTNLMOHHBIX YCIYT, OHO NOAAET COOTBETCTBYIOLLIee PacnopsxkeHne 06 ocyLlecTBieHN
Cpenkn TMocpegHuky. O6LWLeCTBO MNpUHUMaeT Mepbl, 4TObbl [loCcpefHUK WCAOHSAN
PacnopsixxeHus 6e3 npomMeasieHns, YeCTHO 1 BbICTPO;

2.5. Mpwn npepoctaBneHnn VIHBECTULUMOHHBIX ycayr O6uiecTBOo MNoAaét PacnopsXeHus Ans
NCNOMHEeHWA Taknm MNocpeaHnKaMm, B OTHOLLIEHMW KOTOPbIX 6bI10 NPOBeAEeHO nccnejoBaHme,
ANa Toro, 4Tobbl onpeAennTb, 4To ocpesHMKa MOXHO CUMTaTb KBaAMGULUPOBAHHBLIM Y
CMOCOBHbLIM B35Tb Ha Cebs BbIMOAHEHVE COOTBETCTBYHOLLMX 0b6A3aHHOCTeN, B T.4. O6LLecTBO
ybexpaaetcs B TOM, 4TO Yy [locpegHuka ecCcTb YTBEPXAEHHAA MOAMTUKA WCMOHEHUSA
pacrnopsKeHNn WA NpUpPaBHMBAEMbIi K Hell AOKYMEHT, obecrneuyvrBaloWwmnii AOCTUXEHNE
HaWy4LINX BO3MOXHbIX pe3y/bTaToB UCNoSHeHUs PacnopsikeHuns ana KnveHTa.

Ob6LecTBO MNpUMeHsieT MNoNoXeHUs1 TloOANTUKM B OTHOLWIEHWM B3aWMOOTHOLLUEHUA  Mexay
ObuwectBoM ©  KaMeHTOM, yunTbiBass MPUCBOEHHbIA  KnveHTy cratyc (4acTHOro  wau
npodeccnoHanbHoro kameHTa). O6LLecTBO OCyLLEeCTBASET paBHOLEHHbI NOAXOA ANA obecneyeHns
Hauaydlwero  BO3MOXHOIO  pe3ynbTaTa  BbINOAHEHWs  PacnopskeHwulid  YacTHbIX W
npodeccnoHanbHbIxX KneHToB.

XoTs uenb MonnTuky HampaeneHa Ha To, YTobbl obecrneunTb KnneHTy Hauayylmnii BO3SMOXHbIN
pe3ynbTaT Npu McnonHeHnn PacnopsikeHnid, O6LecTBO He UCKAYaeT BO3MOXHOCTW, YTO Mpu
0COBbIX 06CTOATENLCTBAX HAUTYULLNI BO3MOXHbIA pe3ynbTaTt npu VicnonHeHnn PacnopsikeHus, ¢
TOYUKM 3peHus KnmeHTa, He JOCTUraeTcs, B TOM 4Yucie B cyyasix, korga O6wecTBo McnonHseT
ocobble ykasaHUM KnneHTa B OTHOLUEHWW pasmelleHus PacnopskeHuid uam ux nepepavdu
MocpegHukam. O6LWECTBO npeaynpexzaeT, 4YTo B C/yyae MoAyyYeHUs ykasaHui KnaneHTa B
OTHOLUEHUW pa3melleHns PacnopskeHUid nan nx nepeaadn MocpegHrkam, HacTosiLme ocobble
yKasaHus MOryT nomMeluatb O6LLeCTBY OCyLLEeCTBUTb NpeAyCcMOTPeHHble MoNUTUKON AeNcTBUA ANs
obecneyeHMs Hauny4LLIero BO3MOXHOIO pesy/bTata Npy UCNOAHEeHWS PacnopsxeHuns.
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v

10.

11.

12.

Huuto B HacToswen Monmtnke He MOXET 6biTb UCTONKOBAHO Kak B3siTble Ha cebs O6LLeCcTBOM
obsA3aTenbCcTBa Ay6N1MpoBaTb WCMOAHEHME Tex 06a3aTeNnbCTB Mo 0becneyveHno Hauyyllero
BO3MOXHOrO pe3ynbTaTa, KOTopble cOrfacHo 3akoHy o06a3aH  UCNonHATb [locpedHuk, B
0C06eHHOCTW Takol MocpeAHNK C KOTOPbIM KANEHT 3aknoumna cornalleHne 0 XpaHeHuu 1 yyete
ero VHBeCTULMOHHOro noptdens, a Takke MNpPOBeAeHUM TPaH3aKUWA/CAenok ¢ akTuBamu
NHBecTULUMoHHoro noptdens KnueHta (B Tom umcne AS "Citadele banka" n ®unmnan AS "Citadele
banka" B J/lntse).

Mpwn nonyyeHun Ycayrn ynpasnenus noptdenem, KameHT 0CO3HaeT M CornaceH C Tem, YTo npu
3aK/HOYEHN COOTBETCTBYHOLLEro corniawenuns ¢ baHkom, KnneHT B oTHoweHn baHka, HackonbKO
3T0 Kacaetca Caenok, 3akatOUeHHbIX MpuU nocpegHudectse ObuiecTBa, MOXeT 6biTb MPU3HAH
NPOPeCccNoHanbHbIM KJANEHTOM, HeCMOTPs Ha TO, YTO B OTHOLWEHWUW YCayru ynpaBneHus
noptdenem KnneHt knaccndunumpoaH O6LLECTBOM KakK YaCTHbIN KANEHT.

COrNACUE KIMEHTA C NOJIUTUKOWA

Mpu 3aknoudeHun Jorosopa ycayrn O6uwectBo o03HakomnsgeT KnmeHTa ¢ MonnTukoi B
JericTByroLLel pefakLnn.

O6LLeCcTBO HayMHaeT npegocTaBneHne Yciyru ynpaeneHus noptoenem KanmeHTy TONbKO B TOM
cnyyae, e KnaveHT cornaceH ¢ Monntukoil. O6LLeCTBY 3amnpeLleHO MpefocTaBnAaTb Ycayru
ynpasneHusi noptdenem, eciv KnneHT ¢ MoanTKON He Cornacucs.

O6LecTBO cumTaet, 4to KnmeHT, nonydvawowwmini Ycnyry ynpasneHust noptdenem, onpegeneHHo
cornacuncst ¢ MoANTUKOW, ecnn OH CBOEl NOANUCHLI0 MOATBEPAWUS, YTO MOMYUMU, O3HAKOMUACS U
cornaceH c lMonutukoi. OB6LLECTBO cumTaeT, 4To KameHT, nmosyyatrolwmii Ycayry ynpasneHust
nopTtdenem, cornaceH C rMonpaBkamy, BHECEHHbIMM B [lOAVUTUKY, ecin MonpaBku  6bian
ony6/11KOBaHbI COrNacHO ykasaHHol B Monntuke npouesype, KNMeHT B yCTaHOB/IEHHbI CPOK He
BbIpa3u/il CBOW BO3PaXeHWs B OTHOLUEHMM MOMPAaBOK B MUCbMEHHOM BuAe W MNpoAo/xXaeTt
MoslyYyaTb COOTBETCTBYHOLLYHO YCAIYTY.

BUAbl PACMOPAXEHWI

B pamkax npegoctaBneHns WHBeCTULMOHHBIX Yycayr O6LWecTBO VMeeT MpaBo MNoAaBaThb
cnegyrouime PacnopsaxeHus:

10.1. PacropskeHve C oOrpaHuyeHveM LeHbl - PacnopsikeHve KynuTbe WAW  MPOAaTb
onpegeneHHoe konnyecTso ®PW no cneumanbHO yKazaHHON AN NyYLlen LeHe;

10.2. cBobogHOe PacnopsixeHne - PacnopsbkeHue KynuTb WAW NPOAATb OnpejeneHHoe
Konnyectso PU Mo pbLIHOYHOW LieHe, He npegycMaTpuBaloLLee ykasaHme cnewLmnansHoOn
LeHbl;

10.3. gpyrue PacnopsixxeHus, eciv 3To npesycMoTpeHo [loroBopom yeiyru.

O6LecTBO MMeeT NpaBo B PacnopsikeHne, KOTOpoe OHO NOAAET MNocpeaHMKy, BKAKOYATh 0COobble
yKasaHws, B TOM YMKC/IE, HO He OrpaHNUMBasCh, B OTHOLLEHUN 3akntodeHns Caenku, LeHsl Caenkum
NNV pasMeLleHns PacnopsxeHus.

OBbEAVHEHWE U AENEHUE PACMOPAXXEHU

O6LLecTBO MMeeT NpaBo PacnopskeHuve, nojgaBaemMoe B Mosb3y ogHOro KnveHta, o6beanHATb €
PacrnopsixeHneMm, NojaBaeMbIM B NMOJb3y Apyroro KnveHTa nnv ¢ PacnopsixeHneMm, nojaBaeMbiM B
none3y camoro O6LlecTBa, eCii HUYTO He CBUAETENbCTBYeT O TOM, YTO Takoe obbejnHeHue
PacrnopsikeHWn MoxeT HaHecTn yuwlepb wWHTepecam KnneHtoB. OAHako 3TO He UWCKAOYaeT
BO3MOXHOCTb TOro, 4TO ObbeAuHeHVe PacnopskeHUl i MOXeT He ob6ecneynTb AOCTUXEHUSA
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13.

14.

15.

16.

17.

Vi

18.

Hanay4llero BO3MOXHOMO pesynbTaTa, B T.4. MOXeT MOCAYXWUTb MPUUYNHOM BO3HUKHOBEHUS
y6bITKOB B OTHOLLEHN KOHKPETHOro PacrnopsixeHus.

Ecnm ObwectBo Npw npeAocTaBieHn VHBeCTULMOHHBIX YCayr pasHeiM KaneHTam o6beanHuno
PacrnopsixeHus, nogasaemble B MoJfib3y 3TVX KAMEHTOB, TO OHO AeNUT WA nepepacnpejenser
COOTBETCTBYIOLLee NCMONHEeHHOe PacnopsixxeHue 6es yuleMneHns nHTepecoB KnneHToB.

PacnpegeneHve JeHexHbIX cpeactB M PU, NonyyeHHbIX B pesynbTaTe  WCNOJAHEHUA
06beANHEHHOIO PacnopsiXeHns, MNPOM3BOAUTCA MPOMOPLMOHANBHO Mexay KaneHTamu no
cpegHeir ueHe. [lo TpebosaHwtio KaneHTa O6WecTBO MpejocTaBiseT AOMONAHUTEIbHOe
06bACHEHNEe O TOM, KaK pa3Mep M uUeHa PacnopsikeHWil NoBausna Ha feneHve N UCMOoAHeHne
PacnopsixxeHWiA.

Ecin 06bearHEHHble PacnopsikeHWs 6bliv BbIMONHEHbI YacTU4HO, O6LEeCTBO obecrnedyviBaeT
YecTHoe AefleHue MOYYEHHbIX AEHEXHbIX CPeacTB U ®U, He ANCKPUMUHMPYS MeXAy coboi
KnneHTOB, 1 cobntogasi cneaytoLye npaBuia:

15.1. feneHne nonyyeHHbIX AeHeXHbIX CcpeacTs unm O npomnsBoAUTCA COrNacHO NPOMNopLuK,
PaCcCUNTAHHOM C YYETOM AONN KAXAOro OTAENbHOro PacrnopsxeHus B 06beAVHEHHOM
Pacrnops>keHn Nno cpesHel LeHe BbINoHEHMA PacnopsskeHNs;

15.2. O6LiectBO vMmeeT  npaso WNCKNHOYUTL n3 pacnpegeneHus PacnopsxeHus,
NPONoOpUNOHaNbHas JONS KOTOPbIX SABASETCA He6Oo/bLUONM, Hanpumep, ecin npu
NPOMOPLMNOHANBEHOM JefleHUN 06BbefMHEHHOrO N YaCTUYHO UCMOIHEHHOIO PacnopsxeHus,
nosnydaemble O 1AM cymMma AeHeXHbIX CPeACTB ABNSETCS MeHbLUe CYMMbl MPUMEHAEMON
KOMWCCWIA, MO MPUYMHE TOro, YTO UX YacTMYHOE NCMONHEHME ABAAETCS HEOBOCHOBAHHbIM
no LiesecoobpasHbIM 1 3KOHOMUYECKUM COObpaxeHnsM, NpeAoCTaBAs COOTBETCTBYIOLLME
o6bACHeHNs No 3anpocy KnvenTa;

15.3. Ecam O6uwiectBO  nosiydaeT  KOHKPETHble  yKasaHWs  OTHOCUTENbHO  pa3jeneHus
npegocrtaBineHHbIx ®PUN (B pamkax nepsuyHOro npegnoxeHua <PU) ot opraHusaTopa
aMumccnn U, ®U amnTeHTa UnK areHTa smmccmnu, To O6LLEeCcTBO pacrnpejenseT noayyeHHble
cpeacTBa nam ®V B COOTBETCTBUM C JaHHBIMU YKa3aHNAMU;

15.4. ocyuwlectBnsas geneHue, O6LECTBO MMeeT MpPaBoO OKPYrAUTb KonmyectBo ®U, yuuTbiBas
06beM  MUHWMAaNbHOrO  TOProBOro  /IOTa/KONNYECTBO/HOMUHANBHYIO  CTOMMOCTb
cooTBeTcTBYytOLEero ®U, utobbl C OKPYrNéHHbIM KonnyectBoM O B fganbHereM MOXHO
66110 COBepLUaTh CAEKN.

Ecam O6LuectBo 06beanHAeT PacnopsikeHre B CBOK MOMb3y (3@ CBOW CYET) C OAHUM WUAN
HeCKOJIbKUMK PacnopsxeHaMn, nojasaeMbiMy B pamkax npegoctaBineHns VIHBECTULMOHHbLIX
ycnyr, o6beAnHEHHOe PacnopsikeHune fenntcs 6e3 HaHeceHWs yuepba nHTepecam KnmneHTos. Ecnu
06bejHEHHOe PacnopsiXeHue Obl10 BbIMOJHEHO YacTUYHO, JAeHexHble cpeacTBa uam OU,
nojsyyeHHble B  pe3y/nbTate ero  WCMNOJIHeHWUS,  pacnpeAenstotcds B MNPUOPUTETHON
nocnesfoBaTe/lbHOCTN — MpeXae Bcero B Mosib3y KnmeHTa n 3atem - B nonb3y ObuiectBa. Ecam
Ob6LLLeCcTBO MOXET A0Ka3aTbk, UTO 6e3 Takoro obbeHeHUsA PacnopsxKeHnin OHO He UCMOAHUAO bbl
PacnopsixxeHre Ha CTOJib BbIFOAHbLIX YCAOBUAX WA HE UCMOHWAO Bbl ero BoobLe, To O6LLecTBO B
OoTHoOWeHUM Chenkm 3a CBOW CYeT MOXeT MPUMEHUTb MPOMOpLMOHaNbHOe pacnpejeneHve
cpeacts/®dU.

O6LecTBO AOKYMEHTUPYeT obbefnHeHne N feneHne PacrnopsXeHwi, obecrneumBas XpaHeHue
COOTBETCTBYIOLLMX 3arnnce.

NCNOJIHEHVE PACNOPSXEHUNIA U 3AK/TKOYEHUE CAENOK

O6ulectBo, cobnogas NonoxeHus MoanTuky, obecneuvmBaeT OLICTPOE W TOUHOE WCMOSHEHue
PacnopsixxeHuin:
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19.

20.

21.

22.

23.

24.

25.

Vil
26.

18.1. caMOCTOATeNbHO 3akto4as yKasaHHyro B PacnopsikeHunn Caenky;
18.2. nepegasas PacnopsixeHne Ha janbHelilwee ncnoaHeHue MocpegHuky.

ObLecTBO nepegaet PacnopsxeHWs Ha MCMoAHeHWe B MecTax TOProBAn CaMOCTOATENbHO UAW
ncnonbayet ycnyrn NocpegHrkos. Crnincok MNocpefHVKOB NpuBeaéH B MPUIoXeHnn K Nonntnke, B
KOTOPOM Ansd Kaxzgoro euga PU ykasaH [MocpedHVK, KOTOPOMY MOAANTCA COOTBETCTBYHOLLME
PacnopsxeHus.

ObecneurBas NCNoOHeHVe PacnopskeHW B pamkax ynpaB/ieHUs MHBECTULNOHHBIMY GOHAaMK,
CpeacTBaMM rocyAapCTBEHHON GOHANPOBAHHOM MEHCMOHHOW CXeMbl W MEHCMOHHbIX MJIaHOB
YacTbIX MEHCUOHHBIX POHAOB, O6LLEeCTBO 06bIUHO B KauecTBe lNocpedHnKka BblbnpaeT baHk. Mpu
oKasaHuu yciyrm ynpasneHus noptdenem, O6LWeCcTBO, Kak NpPaBuno, UCMNONb3yeT B KadecTse
MocpesHmKa To ogobpeHHoe O6LLEeCTBOM KpeauTHOe yupexaeHune, ¢ KOTOpbIM KAneHT 3aknrumn
cornalleHve O XpaHeHWUn W y4yeTe ero WHBECTUUMOHHOro noptdens, a Takke npoBefeHUU
TpaH3aKuniA/caenoK € akTMBamMu MHBECTULMOHHOro noptdens KnveHta (B Tom umcne AS"Citadele
banka" n ®unnan AS "Citadele banka" B JlutBe). YumTtbiBaeTca 710, 4UTOo O6LLUECTBO SABASETCH
npeanpusatvem rpynnel Citadele, B pe3ynbTaTe 4ero, nepegasas PacnopsxeHUs Ha UCMONHeHWe
BaHky Kak MNocpenHuky, O6LLeCTBO MOXET CHU3UTL 0bLume pacxodbl No Chenke 1 COKpaTUTb CPOKN
NCMOJIHEHWSA, U TakMM 0b6pa3om obecneuntb KAneHTy Haunyuylmini BO3MOXHBLIA pesynbTaT npu
ncnosiHeHUM PacnopsxkeHns. O6LLeCTBO MCNOMb3yeT ycnyru agpyroro MocpegHuka, ecnm baHk He
MOXeT obecneunTs UCNOoIHeHWEe PacnopsXeHnsa v npeaioxeHHas baHKOM LeHa cylecTBeHHO
OT/INYAETCH OT PbIHOYHOW LieHbI.

Mpu okasaHum Ycnyrnm ynpaeneHus nopTtdenem, BO3MOXHOCTM O6LiecTBa BOCMOAbL30BaTLCA
ycnyramum ocpefHuka, KOTopbii He saBnseTcss baHKOM, MOryT 6bITb OrpaHMYeHsbl, ecnn KnvieHT, B
HeobxoaMmon ana 31oro dopme 1M obbeme, He npegoctaBua O6LLECTBY COOTBETCTBYHOLLME
MOSIHOMOYMS AeliCTBOBAaTb OT €ro IMeHMN.

Mpu nepesaye PacnopsxeHuii Ha ncnonHeHne baHky kak MNocpegHuky O6LLECTBO obecneymBaeT
YyCI0BUS, MpU KOTOPbIX He BO3HWMKAaeT KOHQAMKT MHTepecoB M O6LECTBO He MMeeT WHOM
b1HaHCOBOV 3aMHTEpPEeCOBaHHOCTH, KOTOPas MOXeT HeraTMBHO MOBANATL Ha UHTepeckl KAneHToB.
O6LLecTBO He NMPUHMMAET OT TPETbUX INL, HUKAKNX 3anpeLLeHHbIX 3aKOHOM naaTexer.

O6ecneunBas McnosHeHre pacnopsxXeHWin B paMKax ynpasieHUs NHBECTULMOHHBIMU GOHAAMN,
cpeacTBaMM rocyAapCTBeHHON GOHAMPOBAHHON MEHCMOHHOM CXeMbl M MEeHCUOHHbIX MJaHOB
YaCTbIX MEHCMOHHBLIX POHA0B, OOLLECTBO AeliCTBYeT OT CBOEro MMeHW, HO B NoAb3y KnveHTa 1 3a
cyéT Knmenta. ObecneuvBas McnosHeHVe pacnopsXeHW B pamkax MNpeAocTaBAeHus Ycnyru
ynpasneHus noptpenem, O6LLeCTBO feCTBYeT OT MMeHU KNneHTa, B ero nHTepecax 1 3a ero cyer.

B pesynbTate NcnonHeHUs pacnopsikeHus 3akntodaetcs Caenka. PU vnm feHexHble CpeacTsa,
nosiydeHHble B pesynbtaTe Caenku, HesaMeannTenbHO N NOJIHOCTbIO NEPeYnCNatoTCa Ha cHET OU
VNN CYET feHeXHbIX cpeacTs KnveHTta B baHke.

O6LLecTBO HE MOXeT rapaHTMpoBaTth Toro, Uto Caenka, ykasaHHasa B ero PacnopsxeHuun, byaet
NCNoHeHa.

MECTA NCNONHEHWA PACMOPAXXEHNIA

NcnonHas PacnopskeHua C uenblo AOCTUMXEHUS Hawjydllero BO3MOXHOro pesy/ibraTa npw
WcnonHeHnn pacnopsixkeHuns ans KnueHta, O6uwiectBo, npuenekas [MocpedHVKOB 1 cobatojas
OCHOBHblE TMPUHLNMLI, YNOMSAHYTbIE B MyHKTe 2 [MTOAUTUKW, MOXET WCMOJb30BaTb OAHO WU
HEeCKOJIbKO c/ieayroLx MecT Toprosu:

26.1. perynupyemble pblHKW 1 Apyrne 6upxu;
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27.

28.

29.

30.

31.

32.

26.2. cncteMatmyeckme WHTEPHaNM3atopbl (KOMMAHUKM, CUCTEMATUYeCKM OCyLlecTBaAowWY e
BHYTpPeHHee MCMNOo/IHEeHMe PacnOpPsXXeHU KINeHTOB);

26.3. MHOIOCTOPOHHSAA TOProBas CUCTEMS;
26.4. opraHu3aTtopbl peiHKa (market makers);
26.5. npoune nposangepbl NMKBUAHOCTY;

26.6. opraHmsauus, BbIMOJHAKOLWAS B CTpaHe, He BXOJZsllelr B cocTaB EBpocotosa, ¢yHKUMIO,
aHaNOrMYHyIo paHee repeyncieHHsIM MecTam TOprosau.

Echn PacnopsikeHne MOXeT 6biTb WCMONHEHO B HEeCKONbkuX npeanaraembix [locpeaHUKamm
MecTtax TOoprosnu, OG6LLeCTBO OLeHMBaeT W CpaBHMBaeT WX B COOTBETCTBUM C ¢akTopamu,
yKasaHHbIMM B MNyHKTe 34 TMonutukuy, Ans obecneyeHus KAMeHTY HawWnyudllero BO3MOXHOMO
pe3ynbTaTta npu MICNosHeHM pacnopsikeHus.

B 6onblwmHcTBe cydaeB O6LLECTBO MOXET MOJy4YUTb AOCTyn K MecTy TOproenu TOAbKO MNpu
nocpesHMYecTBe npuenedeHHbIx MNocpesHMKOB; MO 3ToM npuumHe y ObLlecTBa He Bcerja ectb
BO3MOXHOCTb BAUATL Ha BbIbop MecTa Toprosan. B nogobHbIx ciydasx O6LLecTBO CieuT 3a Tewm,
UTOBblI COOTBETCTBYLOLWNIA MoCcpeaHVK AeicTBOBaN 6bl COrflacHO MpaBuiaM, obecneymBaroLLM
npoBefeHVe MeponpuUATUIA, JOCTAaTOUHbIX A5 MOJyYeHUs Hauayyllero BO3MOXHOro pesynbTaTa
Caenkwu.

ObLecTBO BnpaBe MCNonHATL PacnopsxeHue KnaneHTa BHe Mecta Toprosan (OTC), npuBnekas
MocpeaHunkoB. B paaHHOM cnaydae McnonHeHve cfenky MOXeT 6blTb CBS3aHO C  PUCKOM
KOHTpareHTa. Ha ocHOBaHMM nMMCbMeHHOro 3anpoca KnueHTa, O6uwiecTBO npegocTaBnser
JOMONMHUTENBHYO MHPOPMAaLMIO O MOCNeACTBUSAX WCNOAb30BaHWSA PacnopsxeHwulii BHe MecTta
Toproenn (OTC).

Cnuncok HOCpeAHI/IKOB He ABAAeTCA ncyepnbiBawoWMM N B UHTEpPeCax KnneHta O6Ll.l,eCTBO MOXeT
BOCMO/Ib30BaTbCA yC1iyramu nOCpeAHI/IKOB, He YKa3aHHbIX B CrnCKe.

Ob6LLeCcTBO MMeeT NpaBO BHOCUTbL M3MEHEeHMUs B CNUCOK [ocpeAHVKOB B OAHOCTOPOHHEM Mopsake
B Nt060e Bpemsi.

Ha ocHoBaHMM 060CHOBaHHOIO MUWCbMEHHOro 3anpoca KnveHtTa O6LWLecTBO npeaocTaBnseT
KnneHTty nHpopmaumio o MNMocpeaHuke.

Vill AO0CTNXEHWE HANNYYLUETO BOSMOXXHOI'O PE3SYJIbTATA

33.

34,

O6LLecTBO  OCyLLEeCTBASET BCe HEOo6XoAMMble W pasyMHble JeACTBUS, KOTOpble SABASHOTCS
AOCTAaTOUHBbIMU AN MOJIyYeHUsT HaWy4dllero BO3MOXHOrO pesynbTata npu  VicnonHeHUn
PacrnopsiXXeHNsi, yYnTbIBas OTHOCUTENIbHYIO 3HAUMMOCTb NPeayCMOTPeHHbIX MonnTnkoi ¢akTopos
N KpUTepues.

UTobbl ObecneunTb JOCTUXEHME HaWIyyllero BO3MOXHOro pesynbTata Ans KnveHta npu
NcnonHeHnn pacnopsixeHni, O6LLecTBO CObt04aeT OCHOBHbIE MPUHLMMbI, YTOMSHYTbIE B MyHKTe
2 HacTosLLEeN NONUTUKM, N YUMTbIBAET cedytoLume GakTophbl:

34.1. ueHy Caenku;

34.2. pacxoabl no Cgenke, BK/OYas, B3biMaeMble C KnneHTa KOMMUCCMOHHBIE MiaTeXW U
cBsi3aHHble co Caenkoi pacxoahbl;

34.3. cKkopocTb ucnonHeHnsa Caenku;

34.4. BO3MOXHOCTb McrnonHeHns CAeNKn N ocyLLeCcTB/IeHNS PacyeToBs;
34.5. 6e30MacHOCTb pacyeTos;

34.6. pa3mep n cneundunky Caenkum;
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34.7. nobble apyrne coobpaxeHus, CBA3aHHble C WCMAOAHeHWeM PacnopskeHus, KoTopble
O6LLEeCcTBO COUTET BaXKHbIMU.

35. Ans Toro Utobbl onpeaennTb, kakne 13 GakTopoB, YNOMSHYTLIX B NMyHKTe 34 MoAUTUKK, ABASHOTCA
60/1ee BaXHbIMN AN1st OTAebHOro KnneHTa, A0NONHUTENIbHO YUNTHIBAKOTCS CiedytoLLe KpUTepun:

35.1. xapakTepuctmka KnvueHta (B TOM vmncne ctatyc KanmeHTa - 4acTHbI A NpodeccnoHanbHbIl
KnuneHr);

35.2. NHBECTULNOHHbIE LeNin, NHBEeCTULMNOHHAA NOANTUKa N PUCKK, onpegenéHHble B Jlorosope
ycnyru;

35.3. Bug PacnopsxeHus (Bkao4das ocobble ykaszaHuUs UM MHPopMaLMio O TOM, CBA3aHO N
PacrnopseHue co cAenkon No GUHAHCMPOBAHWIO GUHAHCOBBIX MHCTPYMEHTOB);

35.4. BuA 1 xapakTepuctnka ®W, kotopble ABAAKOTCA NpeaMeToM PacnopsaxeHuns;

35.5. Bo3MOXHOe Mecto wcnonHeHWs PacnopsbkeHusi, kyaa PacnopsxeHue MoxeT 6biTb
HanpasieHo.

36. O6LLEeCTBO 06bIYHO HanbosbLLEe 3HaYeHNe NPUAAET 06LWMM pacxodam Caenku. O6Lme pacxoabl
BK/IOYAIOT LieHy cooTBeTcTBytoLero ®U M pacxoAbl, HampsiMyl CBf3aHHble C WCMOJHEHUEM
Caenkn. Kak npasuno, O6uiecTBo nogaeT MNocpesHrkaM PacnopsikeHUs C OrpaHUYeHVEM LeHbl,
yTObbI, UCMONb3ys KMetlolytocs y ObliectBa MHOOPMaLMIO U NpodeccoHanbHble 3HAHWUS,
NpeAoTBPaTUTL NprobpeTeHre ®U No LeHe, He COOTBETCTBYHOLLE MHTepecam KaneHTa.

37. B oTgenbHbIX cayyasax xapaktep Caenkw, ocobeHHoctn DU umam  Mecta wMCNonHeHWs
PacnopsxeHuns, MOryT NOBAVATE Ha CTeMeHb BaXHOCTW BbILLEYNOMSAHYTbIX $akTOpOB 1 KpUTepures,
1 O6LLEeCTBO MOXET YCTaHOBUTb, YTO Apyrre $akTopbl UCMOAHEHUS BMeCTe AN MO OTAeNbHOCTU
MMeT 60/bLUYy0  CTerneHb BaXHOCTW B KOHKPETHbIX OO6CTOATeNbCTBaX ANA  AOCTUKEHUS
HaWNYULLIEro BO3MOXHOTO pesynbTaTa B Lienom'.

38. ObuectBo BblbMpaeT [MocpegHrka Ana nogayn PacnopsbkeHus, OUEeHMBas ero CooTBeTCTBUE
NONOXEHUAM [ONNTUKN B OTHOLUEHUN AOCTUXKEHWA HaWnyyllero BO3MOXHOIO pesysibTara npu
NcnonHeHn PacnopsxeHus, 3a UCKNHOYeHMEM Cayyaes, Korga rno MHeHuto O6LectBa, ¢ y4eTom
cobnogeHns nonoxeHua [Monntukwy, Aapyroe Mecto wCNoAHeHWs PacnopsbkeHuli  MoxeT
obecneunTb KNneHTy HaunyyLLnii BO3MOXHbIA pe3ynbTaT.

39. ObecneunBas ncnonHeHMe PacnopsXXeHWi He BCerga MOXHO yYecTb BCe yNoMsHyThle B [TonuTtuke
dakTopbl A4N1A AOCTUXKEHWSA Hawydllero BO3MOXHOMO pesynbTaTta, HanpuMmep, B CayyasX, Korga
coBepliatotca Caenku € AOAAMU UHBECTULMNOHHBIX GOHAOB, BHEOGUPXEBbIMU MPOU3BOAHbLIMY
GVHAHCOBBIMM  MHCTPYMEHTaMW,  FoCyfapCTBeHHbIMW  obavraumamMm M obanraymsamu
KOMMep4ecKknx 06LLecTB.

IX OBCTOATE/IbCTBA, BAVAKOWWUNE HA WCNOOJIHEHME PACMOPAXEHUA W
OCYLUECTBNEHUE CAENOK

40. Troboe NcnonHeHMe pacnopskeHus, B T. Y. ero nojava, a takxe McnonHeHue caenkm B LenoM
NoABEPXEHO ornpejeneHHbIM pUCKaM W CBA3aHO C PasfnYHbIMK GakTopamu, KOTOpble MOryT
3aTPYAHUTb UAN cAenaTb HEBO3MOXHbIM KakK WCMOJIHEHVE PacnopsaXeHus, Tak U 3aBeplueHune
ncnonHeHus Caenku, TM60 NpMBECTU K HEBNAronpUATHLIM NOC/IEACTBUSM B AaJibHeNLLeM.

41. K Takum ¢dakTopam WM puckam, KoTopble MOXeT BbisiBUTb O6LLEeCTBO, B YaCTHOCTW OTHOCHATCS
bakTopbl N PUCKK, CBS3aHHble KaK C OCOBOM PbIHOYHOW cuTyaumeln, Tak U C JNKBUAHOCTBIO,

1 .

Hanpumep, ecnu B PacnopspkeHny npesycMoTpeHo BbinonHeHne Caenku Gonbluoro obbéma nnu ecnv PacnopsikeHne CBSi3aHO C
ocobbiMu ykaszaHusimu, OOLlecTBO Gonbluee BHMMaHWe MOXeT obpaliaTb Ha BO3MOXHOCTb UcNonHeHus Cpaenku v BO3MOXHOCTb
pacyeToB, a He Ha obLuMe pacxoahbl
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42.

43.

44,

45.

46.

47.

48.

Xl

49,

pacyeTaMu, WUCMOJIHeHVeM cobbiTuiAi no ®W, owwmbkamn [ocpeAHMKOB, CpPeaCTBaMW CBA3U W©
TOProBbIMY CUCTEMAMMW, HapYLUEHUAMU UK NOBPEXAEHNAMW CBA3N, KOMMYHUKALWNA U T.4.

MpV BO3HMKHOBEHUU PUCKOB UAM GaKTOPOB, YNOMSHYTbIX B MyHKTe 41 MonuTtunkn, O6LlecTBO
MMeeT NpPaBo OTCTYNUTb OT MONOXeHWU MoNNTUKK 6e3 OTAEeNbHOro CornacoBaHus ¢ KnneHTowm, B
TOM unMcne NoABeprHyTb PacnopsikeHue Apyroli oueHke, BbibpaTb Apyrve MecTa MCNONHEHUS
PacnopsixkeHus 1 NpUHATbL Apyrie Mepsbl, KOTopble He NpesycMoTpeHbl MoNNTUKO.

HAA3SOP 3A OCYLLUECTBJNEHVEM NOJUTUKWN

O6LLecTBO perynspHo oueHvBaeT 3$GekTMBHOCTb [MOAUTUKM U CBA3aHHbIX C Heli npoueayp,
yAensis ocoboe BHVMMaHWe KayecTBy npeAocTaBasieMblx [MocpegHukamu ycnyr. Mo TpeboBaHMo
KnneHTa O6LLEeCTBO A0Ka3biBaeT COOTBETCTBUE VcnonHeHWs PacnopsikeHus Moantuke.

O6LecTBO NepecmatpusaeT MOAUTUKY PEryisipHO, He pexe pasa B rof, Wau valle B C/lyyae
BO3HWKHOBEHMS CYLLECTBEHHbIX U3MEHEHWA, KOTOpble MOTYT MOBAVSATL Ha AOCTUXEHME NyYLlero
BO3MOXHOr0O pe3synbTata npu MCNofHeHUW pacnopsikKeHnin. B MOHUMaHUN HACTOALLEro nyHKTa
MOANTUKN, CyLLLECTBEHHBIMU U3MEHEHUSIMY SIBNISIETCS /It060e 3Ha4MMoe CobbiTiie, KOTOPoe MOXET
MOBMVIATbL Ha MapaMeTpbl HaWIy4LLEro UCMoIHeHVs (B TOM UMCIe, Ha 3aTpaThl, LUeHy, CKOPOCTb,
BO3MOXHOCTb OCYLLECTB/IEHUSs 1 MPOBEAEHMS PacyeToB, 06beM, cneunduky n nbble gpyrue
COObBpaxeHNss B OTHOLWEHUM WCMNoNHEHWA pacrnopskeHni). O6LLecTBO OLEHMBAET Hanuumne
CYLLECTBEHHbIX W3MEHEHWIA 1 paccMaTpuBaeT BO3MOXHOCTb CMEHUTb MecTa TOproean Wan
MocpeaHNKOB ANs 06ecneYeHnst Hauay4Lero UCMoHeH s,

Ecim B cnmcok lMocpedHWKOB BHOCATCA U3MeHeHWs, O6LecTBO BHOCUT COOTBETCTBYHOLLME
N3MeHeHns B MNoanTunky.

Echm KnneHT He cornaceH ¢ nameHeHusmu Monntmky, O6LLECTBO NpekpaliaeT npejocTtaBieHve
NHBECTUUMOHHbLIX YCayr W, Mnocfe OcCyLecTBAeHUs B3aMMopacyétos Mexzy O6bLiectBoM W
KnneHToM, pactopraet 11060 3aknto4eHHbI Jorosop ycayru.

MonnTtnka co BCeMWU MNOCAEAYHOLLMMU WU3MEHEHUSMU 1 AOMNOAHEHUAMUM NybnukyeTcs Ha carTe
ObuwectBa www.cblam.lv. Ecan B MoanTnky BHOCATCA W3MEHEHWs, OHW AOCTYMHbl Ha canTe
ObuwectBa www.cblam.lv, a Takxe B LeHTpe 0b6CnyxuBaHus kaneHToB ObLiecTBa B TeyeHue 7
(cemun) paboumx AHen A0 BCTyNaAeHUA UX B cuay. KnveHT VMeeT MpaBO He COrnacuTbes C
n3MeHeHuAMN B MNonnTuke, NMMCbMEHHO 13BeCcTnB 06 3ToM O6LLEeCTBO B CPOK, yKaszaHHbIA B 3TOM
NyHKTe.

ObuwiecTBO exerogHo obobLiaeT 1 nNybamkyeT Ha caiite ObwiecTtBa www.cblam.lv nepeyeHb mecT
ncnosiHeHWs PacnopsiXeHnin ¢ HanbobLLMM 06 bEMOM TOPrOBAW, B KOTOPOM A/S1 KaXA0ro Knacca
bUHAHCOBBIX MHCTPYMEHTOB YKa3bIBatOTCS MATb MECT UCMONHEHUS PacnopsikeHWi ¢ HaubobLUNM
06BHEMOM TOProB/AW, a TakXe MpejocTaBfseTcs CBogka MHGOPMaLUMM O KayecTBe PpakTUYeCcKoro
WNCNONHEHWS.

NPNNOXEHNA

MpurnoxeHne Ne 1 "Cnrcok nocpesHUKoB".
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