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requirements specified in IFRS 9 will change classiflcation and valuation of financial instruments. The Company
believes that the Fund's impairment losses are unlikelyto increase. Forthe assets within the expected credit loss
model application scope, these losses will become less permanent, however, the overall share and maturity
composition of these assets are not intended to be significant. The Company has not yet finalized drafting its IFRS

9 accounting policy.

IFRS 15 Revenue from Contracts with Customers (effective for reporting periods beginning on or after 1 January
2018). The new standard introduces recognition of revenue upon transferring goods or services to the buyer at
the transaction price. lf individual goods and services are combined to offer packages, individual sales of goods
or services is to be recognized as a separate transaction and any contractual discounts must usually be allocated
to each element of the transaction. Where a transaction contains elements of variable consideration, the
minimum amount not subject to a significant cancellation risk must be recognized. Costs related to concluding
contracts with customers must be capitalized and amortized over the term of the contract.

The Company does not expect IFRS 15 to significantly affect the flnancial statements of the Fund. Taking into
account the activities of the Fund and the types of revenue generated by the Fund, it is not expected that the
introductlon of the requirements specified in IFRS 15 will change the timing of revenue recognition and its
measurement.

Amendments to IFRS 15 Revenue from Contracts with Customers (effective for reporting periods beginning on or
after 1 January2018).

IFRS 16:'Leases'(effective for accounting periods beginning on or after 1 January 2019). The new Standard sets
out principles for the recognition, measurement, presentation and disclosuie of leases. All lease atreements
entitle the lessee to use the asset and, shall the lease payments be made within specified time period, comprise a

financing component. Accordingly, IFRS 'l 6 eliminates classification of leases as finance or operating leases, which
was required under IAS 17. lnstead, IFRS 16 provides a single lessee accounting model. ln its accounts, a lessee
recognizes: (a) assets and liabilities for all leases unless the lease term is 12 months or less or the underlying
asset has a lowvalue, and (b) depreciation charges of the leased assets separatelyfrom the interest expense on
the lease liability. The requirements of IFRS 16 with regard to lessor accounting are, to a great extent, similar to
those of IAS 17. Accordingly, lessors continue to classiflT leases as finance and operating leases and maintain
separate accounts depending on the classification.

The Company does not expect IFRS 16 to significantly affect the financial statements of the Fund, given the Fund
has not entered into any agreements within the scope of IFRS 16.

Amendments to IFRS 2 Shore-bosed Poyment (effective for reporting periods beginning on or after 1 January 201 8,

not yet endorsed by the EU).

IFRS 1 7 lnsuronce Contracts (effective for reporting periods beginning on or after 1 )anuary 2021, not yet endorsed
by the EU).

IFRIC lnterpretation 22 Foreign Currenqr Transoctions ond Advance Considerotion (effective for reporting periods
beginning on or after 1 January 201 8, not yet endorsed by the EU).

IFRIC lnterpretation 23 Uncertointy over lncome Tox Treotments (effective for reporting periods beginning on or
after 1 January 201 9, not yet endorsed by the EU).

Amendments to IAS 40 Tronsfer of lnvestment Proper-ty - reclassificotion of investment properties (effective for
reporting periods beginning on or after 1 January 201 8, not yet endorsed by the EU).

Amendments to IFRS 9 Finonciol instruments - pre-payment feotures with negative compensotion (effective for
reporting periods beginning on or after 1 January 201 9, not yet endorsed by the EU).

Amendments to IAS 28 Associotes ondJointVentures - Long-term lnterests in Associstes ondJointVentures (effective
for reporting periods beginning on or ofter 1 January 201 9, not yet endorsed by the EU).

Annual lmprovements to IFRS Standards These amendments include changes to seven standards:

IFRS 12 Disclosure of lnterests in Other Entities (effective for reporting periods beginning on or after 1

January 2017, not yet endorsed by the EU).

IFRS 1 Flrst-tlme Adoption of lnternotional Finoncial ReportingStandords (effective for reporting periods
beginning on or after 1 January 201 8, not yet endorsed by the EU).

IAS 28 lnvestments in Associotes ond Joint Ventures (effective for reporting periods beginning on or after
1 January 201 8, not yet endorsed by the EU).

IFRS 3 Euslness Combinations (effective for reporting periods beginning on or after 1 January 201 9, not yet
endorsed bythe EU).
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