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Riga, tvtartch5lir zO t A

CUSTODIAN BANK REPORT

To the Share Certificates holders of lF "CBL Global Emerging Markets Bond fund"
For the period form 1'tJanuary 2017 to 31't December 2017

JSC "Citadele banka", registered in the Register of Enterprises of the Republic of Lafuia on June 30, 2010 with
No. 40103303559, registered office: Republikas laukums 2a, Riga, hereby confirms the following:

- in accordance with the Custody Agreement concluded on 7th April 2017, JSC "Citadele banka'
(hereinafter the Custodian) performs custodian's duties for the investment fund "CBL Global Emerging
Markets Bond fund" (hereinafter the Fund) established by IPAS "CBL Asset Management' (hereinafter
the Company);

- the Custodian has performed the functions of the Fund's custodian pursuant to the law "On lnvestment
Management Companies' (hereinafter the Law), Regulations of Financial and Capital Market
Commission and other applicable laws and regulations of the Republic of Latvia.

The Custodian is responsible for performance of obligations set forth in laws and regulations of the Republic of
Latvia and in the Custodian Agreement, The main responsibilities of the Custodian include:

- holding of the Fund's assets as well as documents confinning ownership of the Fund's assets in
accordance with the laws and regulations of the Republic of Latvia and Custody Agreement;

- ensuring the maintenance of the Fund's accounts, receiving and executing the Company's orders, as
well as settlement of the orders according with requirements of laws and regulations of the Republic
of Latvia, Custody Agreement and cunent market practice;

- ensuring the Company with regular reports on Fund's assets and its value (prices of the securities);
- ensuring that the value of the Fund and Fund's Share Certificates is estimated in accordance with

requirements of the Law, Regulations of Financial and Capital Market Commission, Fund's
prospectus and Fund Management Regulations.;

- ensuring that the issue, sale and repurchase of the Fund's Share Certificates is performed in
accordance with the Law, Fund's prospectus and Fund lUanagement Regulations.

During the period from January 1rt,2017 to December 31'1,2017:

- lssue, sale and repurchase of the Fund's Share Certificates were effected in compliance with
requirements of the Law, Fund's prospectuS and Fund Management Regulations;

- Fund assets were held in accordance with requirements of the Law and Custody Agreement;
- The value of the Fund's net assets was assessed in accordance with requirements of the Law,

Regulations of Financial and Capital Market Commission, Fund's prospectus and Fund Management
Regulations;

- the Company's olders, as well as transactions executed with the Fund's assets were performed in
accordance with the Law, Fund's prospectus, Fund Management Regulations and the Custody
Agreement.

During the reporting period, no errors or non-compliance with the applicable laws and regulations of the
Republic of Latvia were detected in the Company's operations with the Fund's assets.












































