APPPROVED

by the Board of the

“CBL Asset Management”

leguldijumu parvaldes akciju sabiediiba
Meeting Minutes No 045/2018 dated 28.12.2018.

General Rules for CBL Funds Nominee Accounts

1. DEFINITIONSS

1.1. Account — the Client’s account opened at the CBL as noenine
account of the Client as nominee under the Agreémbare CBL’'s Funds
are accounted for and held in custody.

1.2. Agreement — the documents regulating services for CBL Funds
Nominee Accounts, which determines the mutual legjationship between
the Parties, including (a) Application Form for CBtunds Nominee
Accounts (Application Form); and (b) General Rufes CBL Funds
Nominee Accounts (General Rules).

1.3. Application — application of the Client to open/close/termintite
Account/Accounts for relevant client or sub-disttir of the Client as
nominee.

1.4. Application Form — Application Form for CBL Funds Nominee
Account submitted and signed by the Client.

1.5. Assets— shares/certificates of the Funds held in the Antdy the
CBL, but are owned by the Client or clients/suliribsitors of the Client or
beneficial owners represented by the Client ontdilsub-distributors of the
Client.

1.6. Business Day— any calendar day, which is or which may be
officially designated as a working day in the Rdpubf Latvia and which
is specified by the CBL as its business day.

1.7. CBL - “CBL Asset Management” legujdmu parvaldes akciju
sabiediba, Reg.No: 40003577500.

1.8. Client — a person being provided with the CBL Funds Namin
Accounts service based on the Agreement concludtbdive CBL.

1.9. Client's Status— the status of a retail client, professionalrtlier an

eligible counterparty assigned to the Client by @BL pursuant to the
Financial Instruments Market Act (FinanSu instrutnetirgus likums) of
the Republic of Latvia.

1.10. Client's Representative— a natural person authorized to represent
the Client with regard to the Agreement, includihg submission of the
Orders, acting under a Power of Attorney issuedhgy Client or under
other document certifying the right of represewotathat is approved by the
CBL.

1.11. Confirmation — a notice, which is given by the CBL to the Clien
the execution of an Order and which contains infidfam of Transaction
executed.

1.12. Description of policy on conflict of interest while providing
investment services— the document titled Description of policy on
conflict of interest while providing investment\8ee$ published on the
Investment portfoliosection of the CBL's Website.

1.13. Description of risks related to financial instrumerts — the
document titled Description of risks related to financial instruntgn
published on thénvestment portfoliosection of the CBL's Website.

1.14. Description of statuses assignable to clients the document titled
“Description of statuses assignable to cliémisblished on thénvestment
portfoliossection of the CBL's Website.

1.15. Events — any fact or circumstances that has impact on the
characteristic of the Fund (such as merger or egvrgtion of the Fund) or
any there offer related to the Fund.

1.16. Fee— remuneration for services provided by the CBhijolv are due
from the Client to the CBL pursuant to the Agreetand/or any other
separate agreement.

1.17. Fees Schedule- the General Fees Schedule and/or the Special Fee
Schedule applicable to the Client.

1.18. Financial Instruments Market Act — Financial Instruments Market
Act (FinanSu instrumentu tirgus likuef the Republic of Latvia.

1.19. Fund/Funds — any UCITS fund/funds managed and issued by the
CBL.

1.20. General Fees Schedule the fees schedule published on the CBL's
website.

1.21. General Rules— these General Rules for CBL Funds Nominee
Accounts of the CBL.

1.22. ldentification — set of means and measures performed by the CBL
in order to verify the identity, legal capacitype&ity to act and the scope
of authority of the Client (or its representativehder the presented
documents.

1.23. Information about the asset management services pvaler — the
document titled hformation about the asset management services
provider’ published on thdnvestment portfoliossection of the CBL's
Website.

1.24. Intermediary — a depositary attracted by the CBL for the custafd
the Assets, which is only thAS “Citadele banka”, licensed credit
institution and registered in the Republic of Latvunder Reg.No.
40103303559address: Republikas laukums 2Ag&® LV-1010, LATVIA,
and/or Nasdag CSD SE registered in the Republic of Latvia under
Reg.No. registered in the Republic of Latvia un@eg.No. 40003242879,
licensed under the European CSDR (Regulation (E&/p09/2014 of the
European Parliament and of the Council of 23 JW{4 on improving
securities settlement in the European Union andcentral securities
depositories and amending Directives 98/26/EC afd4/B5/EU and
Regulation (EU) No 236/2012), supervised by the tiBabupervision
authorities cooperating in accordance with CSDR sexles as the sole
central registrar of financial instruments issueg bompanies and
governments in the Baltic financial market.

1.25. Laws — laws and regulations applicable to a Party, uidiclg
legislative acts of the European Union and bindegulations issued by the
Financial and Capital Market Commission (Finan3u kapitila tirgus
komisija) of the Republic of Latvia.

1.26. LEI code — a unique 20-character identity code defined $@ |
17442 that identifies distinct legal entities, whiengage in global financial
market; one unique LEI code can be assigned tolegahentity.

1.27. Means of Communication— the means of communication between
the Parties specified by this Agreement, includingse provided by the
Special Arrangements of the Agreement (includinglsgy the information
to the Client's e-mail address, by facsimile, byilnta via the Online
banking).

1.28. Online banking — the remote account management system of the
AS “Citadele banka”, Reg.No. 40103303558 be used for Identification
of Orders, applications etc. submitted by the Glien

1.29. Order — the Client’'s order drawn up according to theunegments
of the CBL and submitted to the CBL for carrying duansactions.

1.30. Parties— the Client and the CBL.
1.31. Party —the Client or the CBL.

1.32. Privacy Protection Rules- the document titled “Privacy Protection
Rules”, which is published on the “Privacy policg&ction of the CBL's
Website.

1.33. Procedure for Reviewing Suggestions and Complaints- the
document titled Procedure for Reviewing Suggestions and Complaints
published on the CBL's Website providing the pragedof reviewing
suggestions and complaints (disputes) submittetid{lients of the CBL.

Version 1., 28/12/2018

-1/9-



General Rules for CBL Funds Nominee Accounts

1.34. Report — a document prepared in accordance with the remeints
of the Laws, which provides information on the Assand the balances of
the Account, including the deals executed durirey Reporting period, as
well as the balance of the Assets of the Accoutheend of the Reporting
period.

1.35. Reporting period — the period of time from the first until the last
day for which the Report is being prepared to thent

electronically if Identification of the Client cdre ensured. Identification of
the Client shall be considered as ensured if tien€Cauthenticated itself by
means of the Online banking. If the Client transeditthe order to the CBL
electronically as mentioned befometer alia ordered to change the form of
receiving Report, and the CBL accepted such a stdnyeexecuting such a
change, it shall be considered, that Parties hgreed on such amendments
of the Agreement in writing.

2.12. Requirements provided by the Laws of the RepuHlicatvia shall

1.36. Special Fees Schedule a fees schedule for the services provided e gpplicable to interpretation, verification oétlegal effect and any other

by the CBL, which is different form the General F&xhedule and which
has been separately agreed with the Client inrvgriti

1.37. Transaction — the Client’s transaction with Fund executed thia
CBL, including the purchase and redemption of theres/certificates of the
Fund and transfer between the Accounts.

1.38. Transaction Execution Policy— the document titledTransaction
Execution Policy for Provision of Servi¢esvhich is published on the
CBL’s Website and which regulates the execution pedormance of
transactions.

1.39. Website— the website of the CBL atww.cblam.lv

2. GENERAL PROVISIONS

2.1. CBL opens and services the Account/Accounts, ascapd executes
Orders, and provides any other services to thenChs provided by the
Agreement.

2.2.

2.3. No account/accounts for cash/money assets shabpeeed and
serviced by the CBL under this Agreement.

2.4. Only shares/certificates of the Funds managedissubd by the
CBL shall be held in the Account. The current Fulisiscan be found on
the CBL’s Website.

2.5. Any transfers of the shares/certificates of the dsuto/from the

Accounts from/to another accounts (except trandfeteeen the Accounts)
are allowed only with prior and separate appro¥ahe CBL and in such
case the Client is obligated to cover all CBL'snsfer and such like
expenses.

2.6. The Transaction Execution Policy, Description ofiggoon conflict
of interest while providing investment services atiter documents related
to the services provided by this Agreement arelaigi to the Client for
inspection on the CBL’s Website. Any informatiomcerning investment
services and investor protection that is availadllectronically may be
requested and received by the Client during thectffe period of the
Agreement in paper form at the CBL.

2.7. Upon the CBL request, the Client is obligated imiagady provide
the CBL information about the Client's clients/sdistributors or their
represented beneficial owners, whose Assets arpotantially will be
deposited in the Account. Such information shallude identification data
of such person, as well as copies of documentschwisbnfirm such
information.

Any Account shall be opened to the Client only amimee account.

2.8. These General Rules shall be considered as an amkeintegral
part of the Agreement concluded between the Patiesh are accepted as
binding and applicable by the Party at the momehtsigning the
Application Form.

2.9. The CBL is entitled to unilaterally amend the psions of these
General Rules pursuant to the procedure set byAtreement. Unless
before the effective date of the amendments t@teeral Rules the Client
submits its objections in writing to the e-mail eeks of the CBL

asset@chbl.lvor via Online banking, it shall be consideredt ttiee Client

has agreed to the said amendments and accepted 8fet the CBL

receive the objections sent to its e-mail addiess

Online banking but the Parties fail to execute auauwritten agreement in
this regard, the amendments shall take effect endtite specified therein
and the respective Party shall be entitled to tenitdly terminate the
Agreement with immediate effect pursuant to thecpdure set by these
General Rules.

2.10. If the provisions of the General Rules are conttarthe provisions
set by the Application Form, the provisions of tBeneral Rules shall be
applied insofar as:

(a) the provisions of the General Rules are more adg®aous to the
Client than those stipulated by the Applicationrfpand/or

(b) they have been included in the General Rules potsta the
requirements of the Laws.

2.11. If Agreement requires execution of Agreement's sion to be
amended in writing, it shall be considered thatdah also be amended

legal aspects of these General Rules or any otrteppthe Agreement.

2.13. The person signing the Agreement on the Clientsalieby the
virtue of his/her signing undertakes in his/heramy as an individual
(natural person) all the Client’s obligations pded by the Agreement and
is liable for fulfilment of such obligations witHl &is/her property, as well
as undertakes to compensate to the CBL all its damand expenses
related to the Agreement, if at the moment of tlwactuding of this
Agreement this person is not authorized to reptethenClient or exceeds
his/her powers of authorization or is acting cantri@ the interests of the
represented Client.

2.14. The Client hereby warrants and affirms that durihg effective
period of the Agreement the Client:

(a) without a prior consent of the CBL will not transfepledge or
otherwise encumber the Assets;

(b) will accept all the transactions with the Asseteaered by the CBL as
well as any rights and obligations resulting themef, provided that the
CBL has acted in accordance with the Agreement;

(c) will immediately notify the CBL of any changes ihet information
specified by the Agreement or related to it;

(d) will provide the CBL with all the required informah and documents
as well as carry out any other activities in ortieensure the provision of
services and performance of the Agreement;

(e) will follow and get acquainted to all the amendnsentade to these
General Rules;

(f) will ensure that all the Client’'s representatiomsl &@ther information
provided by the Client with regard to this Agreemeimcluding the
information on the Client and is beneficiaries, exgnce in the field of
investments, as well as on the position of thernfBeassets is going to be
true, complete and up-to-date;

(g) will not transfer, pledge or otherwise encumber@fient’'s Assets for
the benefit of third parties;

(h) affirms that the money assets to be transferrethioAssets, including
their origin and source will be legal, and neittiee Laws nor agreements
with third parties will be violated as a resulttbéir transfer and it will not
be related to money laundering;

(i) will provide the CBL with all the necessary docunserequested by it
in order to ensure the Identification of the Cliand its representatives as
well as verification of the scope of authorizatiand powers of such
representatives;

(1) will not use the Assets for any unlawful purposes;

(k) affirms that all the documents and information jed by the Client
to the CBL will be true, complete and legally valid

2.15. If requested by the CBL, the Client, which is legaihtity,
immediately notifies the CBL in writing about eithitbe LEI code assigned
to the Client or its absence. By accepting thesee@é Rulesjnter alia in
the case specified by this Article of the GeneraleR, the Client, which is
legal entity, during the effective period of the rAgment irrevocably
authorizes the CBL to arrange and/or maintain tBédode of the Client.
Nothing provided by this Article of the General Bsilshall be considered
as a commitment of the CBL to perform activitieswtiened before.

2.16. The Agreement may cover service for Account or $eweral
Client’s Accounts.

2.17. The CBL does not provide any investment advice nor

recommendations, including to any potential Client.

3. ACCOUNT, ACCOUNT OPENING, SERVICING.AND)CLOSING.
HOLDING.OF THE ASSETS.

3.1. In order the Account is opened the written Applmatfor Account
opening shall be submitted by the Client to the C&insidering all
specifications required by the CBL.

3.2. The CBL agrees/rejects in writing the opening @& #ccount no later
than in 5 Business Days after receiving of the Agapion.
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3.3. The Account shall be considered as opened if the @Brms the
Client about this in writing, inter alia by providi the number of such
Account.

3.4. The Client and/or clients/sub-distributors of thiEeft are beneficial
owners of the shares/certificates of the Funds aandépresent final
investors, and the CBL only holds such sharesfiztes in custody.

3.5. The CBL executes the closing of the Account afemeiving of the
corresponding Application by the Client, if theree ano Assets in such
Account.

3.6. If so requested by the CBL, the Client is requitegrovide separate
order in a required form and other specificatiomsany money transfer to
the account of another bank or such like insbtutincluding money assets
transfers either in respect of the Events and/oreafemption/sale of
shares/certificates of the Fund.

3.7. All operations/transactions with Assets are recgiide¢he Account.

3.8. Order serves as the basis for accounting entriethenrespective
Account, transfer of Assets from or to the Account.

3.9. Any transfers of the shares/certificates of thedsuaccording to the
Client's Order shall be made only from/to Accourgad any transfers of
the shares/certificates of the Funds from/to Actdaoffrom another non-
CBL's account is made only upon separate approyéhé® CBL.

3.10. The CBL ensures custody of the shares/certificaftéise Funds using
the services provided by Intermediaries. A listrérmediaries is provided
by the Annex of the Transactions Execution Poligpon the Client's
request the CBL provides the Client with informatias to which of the
shares/certificates of the Funds are held in thstody of which
Intermediary. The Intermediary themselves may iwealther person (sub-
custodian) in the provision of the Funds custodyises.

3.11.The CBL is entitled to hold the shares/certificatéshe Funds in an
account opened with the Intermediary in the namée{CBL together with
Funds owned by other clients of the Client withadentifying the
individual clients or by opening a sub-account éach client. The CBL
notifies the Intermediary in the event it holds #@siwith the Intermediary
for the benefit of CBL'’s client/clients. By signirlgis Agreement the Client
certifies that it has read the information on tledescustody of Funds
provided by the CBL, including the information onstody of the Funds
owned by the Client in nominal accounts.

3.12.The CBL is entitled to keep a record of the Clientlients/sub-
distributors/beneficial owners in the Funds pursuarthe applicable laws
of the Republic of Latvia by reflecting such owrepsin an accounting
entry in the Account.

3.13.The CBL is not entitled to use the Client's Asséts its own
transactions with the Intermediary unless the Pauréigreed separately in
writing.

3.14. Where the CBL/Intermediary is required pursuanth® applicable
laws of the Republic of Latvia or any other countypursuant or a special
agreement, to deduct a tax, duty or another demudtom the Client’s
income or other transfers, the amount to be traresfao the Client shall be
reduced for the amount of such retention and esgxen

3.15. The CBL is entitled to make correction to any es#trin the Account

without Client's approval where such entries hagerbmad as a result of
mistake or technical error, or where such correcttwe made by the
Intermediary.

3.16. The CBL is entitled to block the Account or restramy activities
with Assets in any of the following cases:

(@) the CBL suspects money laundering, connection fiithncing of
terrorism and/or other violations of laws or regjgias;

(b)  where provided by the laws, including upon reqbesstthe
governmental or judicial authorities.

4. ORDERS

4.1. The Client's Order executed by the Means of Comugation
specified by the Agreement, certifies that sucheDmdas authorized by the
Client. The CBL is not obliged to verify the valigiand scope of the
authority of the user of the above mentioned MdaBammunication.

4.2. Client's disclosure of the Mean of Communicatiolovided by the
previous Article to any person related to the QGligimall be considered as
the Client’s authorization for that person to subthe Order under this
Agreement, including at the Client's expense.

4.3. All operations made under this Agreement usingsthecified Means
of Communications, including if carried out by amauthorized person, are
binding to the Client.

4.4. Any Orders submitted using the specified Means aih@unication

have the same legal effect as those signed marhyatlye Client itself. Any
such Orders are sufficient to incur the Clientablility and to be used as
evidence, including in court.

4.5. Any Order shall be filled clearly and precisely ating to the
requirements of the Agreement and other requiresnkid down by the
CBL.

4.6. The following information shall be specified by ti@ient in the
Order:

(@) Order type (purchase/redemption/transfer);

(b) Fund's name, stating the information which allowsoi be clearly
identified (ISIN code etc.);

()  number/numbers of the Account/Accounts for respeddrder;

(d)  any other information that the Client or the CBled® necessary or
which is related to the execution of the Order.

4.7. The Client is obligated to provide documents, dtsvequested by the
CBL for the execution of the Order.

4.8. The CBL is entitled to interpret any definitionsdaabbreviations
used in the Orders in line with the common markattices.

4.9. The submission of an Order to the CBL serves améirmation that
the Client has acquainted itsefl and consents éoTtlansaction Execution
Policy, Fund’s prospectus and rules, and GenerkdsReffective at the time
of submission of an Order.

4.10. The CBL is entitled not to accept an Order, refitsexecute it or to
suspend the execution of an accepted Order upoactharence of any of
the following circumstances:

(@) thereis no Account opened for particular clierti/siistributor of the
Client or it is closed/blocked under conditionghe Agreement;

(b) the CBL has a reasonable suspicion that the Orderrot been
submitted by the Client; and/or

(c) the Order has been submitted not in compliance witb
requirements of the Agreement or other requiremehtse CBL or
requirement of the applicable law; and/or

(d) the provisions of the Agreement do not providetfa performance
of the activities specified by the Order; and/or

(e) the current amount of Funds in the Account is mfficent for the
complete execution of the Order; and/or

() the current amount of money transferred to the wtcepecified by
the CBL in the relevant currency is not sufficiéot the complete
execution of the Order; and/or

(g) the CBL suspects that activities stated in the Omte related to
money laundering or any other illegal activity; &rd

(h)  the submission or execution of the Order is notsiids due to
technical reasons; and/or

(i) the CBL is unable to service the Fund specifiethenOrder; and/or

(0] if there is disagreement between the Parties comgethe terms of
the Order or the fact of submission of the Order samilar
circumstances; and/or

(k)  due to any other conditions that, in the opiniorth&f CBL, prevent
or complicate the execution of the Order, or mdgafthe interests
of the Party adversely; and/or

(0] the Client is in breach of the Agreement or othentmctual
relations between Parties;

(m)

in any other cases referred to in the Agreementamy other
agreements between the Parties.

4.11. When executing the Orders, the CBL shall complyhviétw of the
Republic of Latvia and of the respective foreigumoies and observe fair
market practices. Any Order shall be executed ioomtance with the
Transaction Execution Policy, terms of Fund proggea@nd rules, and
market practices.

4.12.In order to cancel/change an Order, the Clientl Studimit a relevant
Order. The Client may cancel/change an Order oitly the consent of the
CBL, provided that the Order has not yet been execiVhere the Order
has already been executed, it is binding for thentl

4.13.The Client is obliged to execute all instructiorguired by the CBL
(including, but not limited to transfer money asset the Fund’s account;
provide its account number for the transfer of nyofoe redemption of the
Fund; and such like). The CBL is no liable for ext&mn of Order, if above
mentioned instructions are not met.
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5. INFORMATION EXCHANGE. MEANS OF COMMUNICATION.

5.1. In order to exchange information, submit the Ordeasd
Confirmations or other documents, the Parties eyplee Means of
Communication elected by the Client for the Agresime

5.2. Any personally addressed information shall be comioated to the
Client by the CBL using one of the Client's MearfsGpommunication
known to the CBL.

5.3. The CBL is entitled to communicate any informatioot addressed
personally to the Client by publishing it on the b¥ie if the Client has
access to the Internet. The Parties agree thatvinyggnotice of its e-mail
address the Client confirms that the Client hagsgto the Internet and the
Client agrees to receive information from the CBLetectronic means.

5.4. Any CBL’s information shall be deemed communicated and
received by the Client as of the moment when @¢asymunicated through
the Means of Communication, delivered to the Cliemgerson or published
on the Website. Where the information is sent ® @fient via post, it is
deemed to have been received by the Client onetensh (7) day after the
date of postage regardless of actual receipt. ThentCis obliged to
examine carefully the information communicatedhe €lient or published
on the Website and to follow any changes thereto.

5.5. No information provided by the CBL may be consideas an advice
or recommendation to the Client to make or not &keninvestments in the
Funds.

5.6. Each Party is entitled to record telephone convierss and other
conversations between the Parties and to use sachdings as evidence,
including in court, for the settlement of any ditgsubetween the Parties
and/or any third parties. The Client is obliged itdorm the Client's
Representative that conversations may be recorded.

5.7. The Client is aware that the use of such MeansoofifBunication as
e.g. the use of email for communication betweenRhsies, and sending
any data via email involves data transmission riskd during the
transmission information may be distorted or becomewn to third
parties. The Client undertakes this risk.

5.8. The Client shall carefully become acquainted with the
information provided to it, including the informati published on the
CBL’s Website, and follow any modifications thereto

5.9. If under the Agreement the CBL is entitled to pd@vinformation to
the Client in several forms and/or by several MeaffSommunication, the
information shall be considered as provided byG@B& if it has been done
by at least one of the respective forms or means.

5.10. For the exchange of information, the Parties alegl the language
elected by the Client. The Client is aware thatdtwe working language of
the CBL is Latvian and therefore not all of the ulments can be made
provided to the Client in other languages.

5.11. The Client shall ensure that the CBL is able t@hethe Client by
the Means of Communication at any time. The CBUIsiw be held liable
for any damage incurred by the Client where the GBI attempted to
reach the Client by the Means of Communication that Client was not
reachable.

5.12. The documents submitted by the Client by the Meafs
Communications shall have the same legal effech@slocuments signed
in person, provided the Client has been autheeticas the submitter of the
document.

5.13. On the CBL's request, the Client shall submit te 8BL the
original of any document submitted by Means of Camitation, including
the documents, which are confirmed by the Clieot¥® signature.

5.14. The Client shall immediately notify the CBL on aclyanges in the
Identification data of the Client or in any othefarmation specified in the
Agreement and on the CBL's request to provide &k thecessary
information and documents, executing them in acoed with the
requirements set forth by the CBL.

5.15. If the Client has access to the Online bankincghefAS “Citadele
banka”, registered in the Republic of Latvia under Reg.A@103303559,
address: Republikas laukums 2Aig® LV-1010, LATVIA, the Orders,
Order Confirmations and Applications to open/clése Account can be
provided by such Online banking as well.

5.16. The information sent to the Client shall be consdeas received
by the Clients, if it is sent via the Bank’s Onlibanking and/or to the
address and/or e-mail address specified by theehgeat.

6. CBL'S FEE AND FEES SCHEDULES. COSTS ANDOTHER
EXPENSES

6.1. The Client shall pay to the CBL the remuneratiorcsfed by the

Agreement in accordance with the Fees Schedule.

6.2. The Fees for the services are charged in accordgitité¢he General
Fees Schedule unless the Special Fees Scheduldgzmtherwise. If the
Parties have agreed to a Special Fees Schedulfeeallprovided by the
General Fees Schedule, which are not specified hiey Special Fees
Schedule, shall be applicable to the Client.

6.3. The CBL is entitled to amend unilaterally the Gah&ees Schedule
pursuant to the procedure specified by the GerRuids. Unless the CBL
receives the Client’'s objections sent to its e-radiiiressasset@cbl.lvor
via Bank’s Online banking until the effective datethe amendments, it
shall be considered that the Client has acceptedetipective amendments.
Shall the CBL receive the Client’s objections agathe amendments to the
General Fees Schedule sent to its e-mail addsesg@cbl.hor via Bank’s
Online banking until the effective date of the adments, the Parties shall
either agree on a Special Fees Schedule applitatile Client or, shall the
Parties fail to reach such an agreement, the amemtdrto the General Fees
Schedule shall take effect on the specified datd #re Client may
unilaterally terminate the Agreement pursuant & pinocedure prescribed
therein.

6.4. The applicable Fees is due no later than at tise diay of the next
month.
6.5. The CBL is entitled, including without separate @rdo write off

the fees, taxes, duties and other charges, if cgigé from the amounts
transferred from/to the Client in respect to Ord#raot covered separately
by the Client, the CBL is entitled to cover Feedl ather applicable
expenses from the Assets.

6.6. The Client shall compensate all expenses incuriedhe CBL,
which are related to the services provided by thee@ment.

6.7. The applicable taxes, duties or other similar egpenif any, are not
included in the remuneration of the CBL and/ordiparties.

6.8. In addition to the Fees, the Client shall compengia® CBL for any
other expenses specified by the Agreement whictiried in the course of
providing the services (including but not limiteadl the taxes, duties and
similar charges payable by the Client, service fataer third parties). The
CBL is entitled to cover the expenses specifiedttby Article from the
money assets provided by the Client and/or Assétsout the Client's
additional consent.

6.9. Prior to concluding the Agreement as well as thhmug all its
validity period, the CBL ensures that adequaterinftion is available to
the Client, enabling to assess the nature of theces being provided by
the CBL, the risks related thereto, costs and &ssatcharges, including
information on the CBL, the investment strategifisred by it and the risks
associated with investments in the respective firgrinstruments or with
the specific investment strategy, including by [sibhg and providing
regular updates of information published on the GBNebsite.

6.10. If the applicable laws require the CBL to providee tClient
mandatory information, such can be can be providsdthe CBL in the
Report and/or in any other separate document ¢amele by theex post
information on costs and associated charges).

6.11. Information of CBL funds target markets, commissi@md ongoing
charges, as well as Key Investor Information Docum(&IID) for each
Fund are available on the CBL’'s Website.

7. RISKS RELATED TO THE INVESTMENTS

7.1. By entering the Agreement, including by becomingusinted and

accepting these General Rules, the Client and #mop signing the

Agreement on the Client’s behalf affirms that tHe possesses sufficient
knowledge and experience in order to assess arettakd the risks related
to the investments in the shares/certificates efftinds, including the risk
of complete or partial loss of capital, which itated to the following main

risks:

(a) Economic risk — possibility to suffer additional expendituresdéon
loss due to adverse events of economic natureedbeomic risk is related
to: price risk — possibility to suffer additional expendituresiéon loss due
to Financial instruments’ price fluctuatioogurrency risk — possibility to
suffer additional expenditures and/or loss due dueese exchange rate
fluctuations, including where the investment cucsediffers from the Base
Currency of the Investment Portfolio, which mayrgsse or reduce the
profit or loss generated in non-Base Currentyerest rate risk —
possibility to suffer additional expenditures amdloss due to adverse
market fluctuations resulting in changes of intemeges in the financial
markets; Economic risk has impact either on theegrd income and the
value of the Investment Portfolio;

(b) Inflation risk — possibility to suffer additional expenditureslam loss
due to deflation of currency and decrease of itshmsing power;
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(c) Liquidity risk — possibility to suffer additional expendituresdam
loss due to insufficient market liquidity, thatd#ficulty or impossibility of
selling the currency or the Financial instrumenithiw the desired time and
in the desired amount; in respect of certain Fimnimstruments the
liquidity can result from overdue or incompletefifirhent of obligations by
the business partners; Liquidity risk can be relate certain Financial
instruments and/or their respective market or teraV market liquidity
shortage (liquidity crisis); in some cases liquidiisk may result in
impossibility of selling Financial instruments, whi in turn, may cause
breach of the Investment Policy, as well as crebgtacles for withdrawing
the Investment Portfolio completely or in part;

(d) Financial instrument risk — depends on the category of the Financial
instruments involved: shares, bonds, money marigttuments, derivative
Financial instruments and such like; certain Fil@nistruments are
highly volatile, which may contribute to the expegttreturn but may also
generate loss;

(e) Financial instrument issuer risk — possibility to suffer additional
expenditures and/or loss due to value decreasessr df the Financial
instruments resulting from the failure of the redpe issuer to meet its
obligations, its poor financial performance, ingsiey and such like;

(f) Industry risk — possibility to suffer additional expenditureslam loss
due to fluctuations specific to Financial instrurtsem certain industries;
this risk can be mitigated by investing the InvestinPortfolio Assets in a
variety of economy sectors;

(g) Intermediary/Bank risk — possibility to suffer additional expenditures
and/or loss due to an action or omission of arrimégliary/Bank (including
amendments in the terms of providing service, franedligence, improper
custody of Assets held by Intermediary/Bank anchdike) or due to the
flaws in the system of safe custody of Financiatrinments on behalf of
third parties in certain countries;

(h) Intermediary/Bank insolvency risk — complete or partial loss, or
continuous inaccessibility of the Client’s Finandiestruments, impeded or
impossible execution of orders, impossibility t@epise rights vested in the
Financial instruments (for example voting rights) wnavailability of
information, which is caused by the insolvency {raptcy) or other
similar proceedings suspending the operation of Itftermediary/Bank
holding the Client’s Financial instruments or invadl in the execution of
orders; the custody of the Financial instruments ba subject to the
foreign Laws or market practice, which is signifidg different from the
Laws or market practice effective in the Repubfid.atvia, moreover, the
Client’s rights to the Financial instruments careffected by unanticipated
resolutions of the legislative, executive and/atigial authorities of the
respective country; the Client may fail to recotrex Financial instruments,
yet, in the course of the insolvency proceedingshefIntermediary/Bank
their value may be completely or partially compéedan money after the
value of the Financial instruments is assesseadnrdance with laws and
regulations of the respective country; in the cadelntermediary’s
insolvency or other similar proceedings, there isisk that neither the
Financial instruments nor their value in money lbamecovered;

(i) Non-performance risk — possibility to suffer additional expenditures
and/or loss due to non-performance of obligatiossumed by a market
participant towards the Client or the CBL for thdie@Gt's benefit, or
insolvency of such market participant, or suspensfats operation;

() Legal risk — possibility to suffer additional expendituresdér loss

due to any amendments to the Laws or implementatdnany

resolutions/enactments of legislative, executive judicial authorities

resulting in seizure or other types of blocking aling to the Assets
(including held by an Intermediary), which prevetitg free disposal of
Assets;

(k) Foreign laws application risk — possibility to suffer additional
expenditures and/or loss due to application oflttns or market practice
of the country where the Intermediary is registeredich are significantly

different from the Laws and market practice of fRepublic of Latvia

regarding to the custody or bookkeeping of the Ikired instruments, as
well as actions, omissions and liability of the elmhediary or sub-
Intermediary engaged by the Intermediary for theppses of custody, and
the Client's right to the Financial instruments cae affected by

unanticipated resolutions of the legislative, exieeuof judicial authorities

of these foreign countries;

() Country or political risk possibility to suffer additional
expenditures and/or loss due to any trade or eiticul restrictions imposed
in respect of the Assets as a result of eventstaffg political or economic
stability or further development of the country cegion, including

corruption in the administrative or financial systeof the country,

introduction of economic sanctions against the tguas a whole or
against any specific individual or legal entityclinding to combat terrorism
and/or money laundering;

(m) Operational risk — possibility to suffer additional expendituresi&n

loss due to a failure of electronic or other systeftaws in financial and
capital market infrastructure, network disruptias, well as faults of Deals
execution technologies, Management, recording amiral procedures or
action/omission of the staff and/or unlawful adtes of third parties,
including fraud, forgery and such like;

(n) Communication risk — possibility to suffer additional expenditures
and/or loss due to disruptions in operation ofvgafe or electronic devices
for the Client or a third party, data transmisséoror, unauthorized access,
distortion of information to be submitted and slikb;

(o) System risk— possibility to suffer additional expendituresdén loss

due to the problems with technical equipment or momication devices of
Intermediaries or other institutions involved in M@ement of the
Investment Portfolio, impeding timely executionsettiements or Deals;

(p) Information risk — possibility to suffer additional expendituresiam
loss due to unavailability of actual and complet®imation on the prices
of Financial instruments, currency exchange ratesiends of the financial
and capital market.

7.2. By putting Order regarding shares/certificatestid Fund, the
Client undertakes all investments’ risks specifigdsuch Fund prospectus
and/or rules and all damages caused thereforei¢atQ@ir its related person
by such risks thereof.

7.3. By signing the Agreement, including by becomingwsigted and
accepting these General Rules, the Client affilvas t

(a) the Client has read the Description of risks relate financial
instruments, which is available on the CBL's Wedsit

(b) the Client has been provided with complete and cetlrmsive
information on the risks related to the investmentthe shares/certificates
of the Funds, and the Client is aware that listofgall the risks is
impossible and the CBL can only disclose the maisstantial of them;

(c) the Client undertakes all the risks related to itheestments in the
shares/certificates of the Funds, including thksrjzrovided by the Chapter
7 of the General Rules, and hereby waives any slaigainst the CBL with
regard to recovery of losses/damage incurred duwsectarrence of any of
such risk events.

7.4. If a professional client or eligible counterpartatss is assigned to
the Client, it shall be considered that the Clieas sufficient experience
and knowledge to understand all investment rigksluding those specific
to the particular shares/certificates of the Funds.

8. TERMINATION-OF ANNACCOWNT

8.1. The Client is entitled to terminate the Accountaaty time by
submitting a respective Application to the CBL.

8.2. Termination of the Account is performed pursuanth® following
procedure and subject to the following:

(a) the Client shall submit to the CBL the Application termination of
the Account/Accounts;

(b) the CBL immediately commences the realization bbfthe Assets in
particular Account/Accounts;

(c) the CBL is entitled, at its own discretion, carnt the activities, which
are necessary for the realization of the Assetdu@ng but not limited to
the sale/redemption of the shares/certificateb®funds);

(d) after realization of all the Account’s Assets, adlas assessment and
withholding of all the applicable Fees, taxes, eftand other charges, the
money balance is transferred to the Client’s actspacified by the Client;

(e) if the CBL, due to any circumstances beyond itsrmbncannot realize
the Investment Portfolio in full within 10 (ten) Biness Days of the receipt
of the Application, the CBL immediately notifiesetiClient about this; in
this case the CBL realizes the Assets to the extémpossible and ensure
that until the scheduled date of termination of tAecount and/or
Agreement the available part of the amount is feansd to the Client’s
account specified by the Client, but the remainpagt will be transferred
after realization of the respective Assets;

(f) the Account and/or Agreement shall not be termuhafethere are
Assets, whose realization is impossible or impediegito the circumstances
beyond the CBL'’s control, remain in the Accounttlie case specified by
this Article, the Agreement shall remain in effezthe extent necessary for
the maintenance and termination of the Accountuding but not limited
to the Client's obligation to pay the Fees to thBLCand to cover any
expenses related to;

(g) circumstances beyond control of the CBL, due tocvhialization of
the Account’s Assets is impossible or impeded, iole by the Article 8.2.
of the General Rules, include but are not limithe following
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- arrest, blocking or similar circulation restrictorimposed on the
Assets; and/or

- early redemption of the Financial instruments ipexhed; and/or

- the Bank does not provide execution of deals with tespective
financial instrument;

(h) before any money assets are transferred to thetCkay Fees and
other expenses, which are due, shall be withheldu@ed but not limited
to the taxes and fees charged to the Client, seohiarges of third parties).

8.3. Shall the Client be willing to follow different pcedure for the
termination of the Account, including that all orarp of financial
instruments of the account are transferred to thenC the Client shall
conclude a prior separate agreement with the CBhigregard in writing.

8.4.  The Client is aware and agrees that the CBL figlethto consider
that the Client has submitted the Application oe thrmination of the
Account/Accounts (which means, inter alia, that @®&Lf8. is entitled to
apply the provisions of Articles 8.2.(b). — 8.2.(bJ the General Rules as
well), if at least one of the following circumstaschas occurred:

(a) the Client has performed any activities with regéwdthe Account
without the consent of the CBL; and/or

(b) the Client has violated the provisions of this Agrent (including
provisions of these General Rules) and has not desiesuch violation
within one month of the receipt of the CBL’s redpex written notice;
and/or

(c) the total balance of the Assets on the Account Aotis less than
EUR 1000; and/or

(d) in other cases specified by the Agreement, inclydimrese General
Rules, including in the case of termination of Agreement.

9. EVENTS RELATED TO FINANCIALIINSTRUMENTS

9.1. The CBL is not obliged to notify the Client aboutyeEvents and the

Client is obliged to obtain information about Evehly itself using public

sources of information, if so not required by tlgge@ments between the
Parties in writing.

9.2. Ifdividends, coupons or such like payments ardiegiple in respect
of the Financial instruments of the Client's Assétey shall be paid to the
Client. If so requested by the CBL, the Clientaguired to provide separate
order in a requested form and other specificatfonany money transfer to
the account of bank or such like institution.

9.3. Upon acquiring information about an Event, by tHe@ itself or
from the CBL, the Client is obliged to assess itl a0 take a decision
independently on the action to be taken. The in&tion received from the
CBL cannot be considered as advice or recommendé&tidake or not to
take any action.

9.4. The CBL shall not be liable for any damages or espe of the
Client that may arise as a result of execution @n-performance of an
Event.

9.5. If so agreed by the Parties in writing, the CBLresents the Client,
including by executing voting rights, in the megsrof the investors, courts
and such like.

10. CONFIRMATIONS

10.1. A Confirmation shall be available to the Client later than on the
Business Day following the conclusion of the Trati®m specified in the
Order.

10.2. Where the Client finds any discrepancies between Tttansaction
specified in the Order and in the Confirmation, Mlkent is obliged to
notify the CBL thereof immediately but no later thaithin one Business
Day.

10.3. Receipt of a Confirmation alone does not mean thatownership
rights of the Assets referred to in the Confirmatiare acquired. The
ownership right of the shares/certificates of thends are acquired only
when they have been recorded in the Account, afiremd by an Account
Report.

11. INVESTMENT PORTFOLIORERORTS
11.1. During the effective period of the Agreement, tHie@:

(a) is provided with the monthly Account Report prepbby the CBL free
of charge, which includes financial informationtbé Account’s Assets as
at the last date of the respective month, the tegfdransactions executed

by the CBL, as well as other information for sucheport as required by
the Laws;

(b) upon the Client’'s written request the Client may gyevided with
different type of repot, statement or extract pregeby the CBL for Fee
specified by the Fees Schedule.

11.2. The CBL ensures that the Report is prepared net taain within 10
(ten) Business Days after the end of the month@Report.

11.3. The CBL provides the Report to the Client by mespecified by
the Agreement, unless the CBL and the Client hamamtely agreed
otherwise in writing.

11.4. The Client's duty is to go over contents of the &epShall the
Client disagree with any of the CBL's actions iraded in the Report, the
Client is entitled to submit to the CBL the clairims writing within 30
(thirty) calendar days after the Report is senteAéxpiry of this period, all
the activities of the CBL shall be considered asepted by the Client and
duly performed and the Client waives any claimsirsgahe CBL in this
respect.

11.5. The CBL sends the monthly Account’'s Report in asteone of the
ways elected by the Client of the Application Form:

(a) by e-mail to the address indicated by the Client;
(b) atthe CBL'’s office on Client’s request;

(c) via the Online banking;

(d) other form, if agreed between Parties in writing.

11.6. If the Client has access to the Online banking,nwe@ncluding the
Agreement or during the effective period of the égment, the Client is
entitled to elect to receive the monthly Reportppred by the CBL by the
means of the Online banking of the AS “Citadelekzd. The CBL is not
responsible for any of the reports prepared byABe“Citadele banka”,
including their content or accessibility by theedii.

11.7. Shall the CBL and the Client conclude a separattenragreement
in this regard, the CBL sends the monthly Reporinajl charging the Fee
specified by the said agreement and/or the Fee=dBtsh

11.8. Any requirements to the contents, frequency, dees)i means of
communication, delivery and such like of the Repavhich are not

provided by the General Rules or the Laws — incigdieparate report for
each transaction of the Account — are applicablg ibrso agreed between
the Parties in Special Provisions of the Agreement.

11.9. Where the Client chooses to receive the Report &y onthe manner
of receipt thereof is not specified, the CBL siselhd the Report by mail.

12. LIABILITY'OFIPARTIES

12.1. The Parties are liable for non-performance or urpkréormance of
the Agreement pursuant to the requirements of #vesLof the Republic of
Latvia.

12.2. Each Party shall indemnify the other Party for daynage, which it
has caused to the other Party, in accordance irotier and in extent
provided by the Laws of the Republic of Latvia.

12.3. The CBL is not liable for the damages suffered liy €Client or its
represented persons due to any reasons beyondotitelcof the CBL
and/or where the CBL has acted in the framewortkefAgreement and the
Laws of the Republic of Latvia.

12.4. The CBL shall not undertake any liability with redato the

obligations or duties, as well as damage incurrgdthe Client or its

represented persons due to any action/omissionorpeeti by the
institutions providing money transfers or the Intediaries, or any other
third persons.

12.5. The Client is liable for the accuracy, completenessl timely
updating of the data provided to the CBL, includmg not limited to the
information on the Client's knowledge and expergerio the field of
investments. The Client compensates to CBL all dgs&aused as a result
of providing untimely, inaccurate or incompleteamrhation.

12.6. Where the Client refuses to provide, completelypartially, the

information requested by the CBL and/or requiredasrthe Agreement, or
fails to inform timely the CBL about any changesttie above-mentioned
information, the CBL shall not be responsible faryaconsequences
incurred due to the lack of respective informatainthe CBL's disposal.
The Client is aware, that in case of submissiourgfue or uncomplete
information, as well as not updated on time, theLCB unable to

completely evaluate the Client’s suitability or gdacy of the provided
services.
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12.7. The CBL shall not undertake any liability for dareagand/or
expenses incurred by the Client or its represeméesions if:

(a) they were caused by an action/omission of thirdiggrincluding the
institutions providing money transfers and Interragds, including if they
fail to perform legally grounded orders of the CRigarding to execution
of transfers and performing settlements; and/or

(b) they were incurred due to initiated insolvency (raptcy),
bankruptcy protection or similar proceedings inpezsg of a third party,
including the institution providing money transfarthe Intermediary, as a
result of which its operation has been restrictedf@ the Assets have been
lost or any dealing with them has been limited;/and

(c) the settlement for transfers or transfer of therediaertificates of the
Fund is violated or failed due to the fault of t@éent or a third party;
and/or

(d) such damages and/or expenses were caused dueetcethgion of the
Agreement, unless of the bad faith or gross negtigef the CBL'’s; and/or

(e) such damages and/or expenses were caused astafegulication of

the foreign Laws or market practice, including ttewvs on imposition of

restrictions regarding to circulation or transfefsthe Assets, currency
exchange, etc.; and/or

(f) such damages and/or expenses were caused dueealizattion of
risk events specified by the Agreement, includimgepfluctuations of the
financial instruments; and/or

(g) such damages and/or expenses were caused duectdi@xer non-
execution of the Events, as well as where the €igenot informed of such
an Event and/or an offer related to the respestxrities; and/or

(h) the Client transferred, pledged or otherwise enamibthe Assets for
the benefit of a third party; and/or

(i) due to the action taken by governmental authoriies/or other
parties, the Assets or its portion has been blackeized, subject to
enforcement, etc.; and/or

()) such damages and/or expenses were caused as taofethd Client
having breached the Agreement, including these @GéRelles; and/or

(k) the damages and/or expenses are due to the CBliamae to the
information provided by the Client (including infoation provided before
entering in the Agreement) and/or due to the nahatipg of such
information in a timely manner; and/or

(I) any other case specified by the Agreement has atur

12.8. The Parties shall not be held liable for non-pen@nce of the
obligations set forth by the Agreement if:

(a) it was caused by an eventfofce majeurenatural disaster, fire, acts
of war or terrorism, revolts, strikes, disruptiod communication or

information systems, amendments or supplementsetd.aws or adoption
or coming into force of such new enactments, rdimgf the state,

government or governmental authorities, as welbter similar events,
which the Parties could not have foreseen or pteaed due to which the
provision of services specified by the Agreementabee impossible;

and/or

(b) there are substantial adjustments to the lawseoRi&public of Latvia
or another country, including regarding to the agien of foreign currency
exchange and stock exchange.

12.9. If either Party cannot perform its obligations daevents oforce
majeure the respective Party shall notify the other Pavithin 5 (five)
Business Days in writing about occurrence or contingn end of the said
events. As soon as the said events have stoppedist the respective
Party shall perform its obligations under the Agneat without delay.

12.10. If the event offorce majeurdasts more than 3 (three) months, the
Party is entitled to terminate the Agreement.

12.11. Event offorce majeureis not considered as justification to fail
payments off the existing debts of the Party or ergenses, which have
already been ascertained.

12.12. The CBL shall not be held liable for the damaged/@nexpenses

incurred by the Client if the Client has failed det acquainted with the
provisions of the Agreement (including but not lied to the General Fees
Schedule and these General Rules) and/or informatiatained therein.

13. TAXES AND DUTIES

13.1. Within the scope of this Agreement, the CBL doesprovide any
tax advice or its estimation, and shall not be wmred as the Client's
representative in taxation matters.

13.2. All taxes, duties and other payments arising ouheftransactions or
Events shall be made by the Client or its repredimet independently,
except where the obligation to make such a deductursuant to
applicable laws of the Republic of Latvia, the coyrof registration of the
Intermediary, falls on:

(@) the CBL or the CBL has undertaken it;

(b) the Intermediary or a third party that ensures ogkes
payment/transfers of the funds due to the Client.

13.3. The Client shall submit, upon request by the CBtl aithin the term
of no less than five (5) Business Days, documemtsigformation prepared
in the form requested by the CBL that:

(@) is necessary to calculate or withhold taxes, dutiesany other
payments incurred by the Client according to applie laws of the
Republic of Latvia or of the Intermediary, or tortdfg that such
payments have been made, or that the Client's iecoon
transactions are/are not subject to such taxesesdot any other

payments;

(b) are required for the provision of services, actjoisj renewal,
verification of Client's data, verification of th&ource of origin of

the Assets.
13.4. The Client agrees that:

(a) the CBL is entitled to process the documents reckfrom the Client
and the data contained therein, as well as to fahti#em to the respective
third parties, including the money transfer ingtiins and the Intermediary,
as well as the supervisory or tax authorities ef¢buntry of registration of
the issuer of the financial instruments or Interragdengaged by the CBL;

(b) the CBL is entitled unilaterally and without anyther consent /from
the Assets of the Client or its representativesitbhold any fines, taxes or
other expenses incurred as a result of the Clidatlare to provide the
documents requested under the Agreement beforéatieespecified by the
CBL.

14. CONFIDENTIALITY'ANDIPROCESSING OF CLIENT DATA

14.1.  Any information provided by one Party to the otRerty shall be
deemed confidential and shall not be discloseditd fparties, unless the
respective information:

(a) is publicly available; and/or
(b) is being disclosed to a person authorized by tien€land/or

(c) concerns the existence, amount, grounds or calatérthe Client's
debt and is being disclosed for the purposes of deltection or to the
Bank of Latvia [atvijas Bank) under the on the Credit Register
Regulations Kreditu registra noteikum)i adopted by the Bank of Latvia
(Latvijas Bank); and/or

(d) is being disclosed to the money transfers institytintermediary or to
the municipal, supervisory or judicial (arbitratjorauthorities of the
Republic of Latvia or other countries, provided i necessary for
performance of the Agreement or where such infaonas being disclosed
in accordance with the Laws of the country of regtton of the issuer of
financial instrument or Intermediary holding thesAss; and/or

(e) is being provided to the money transfer institutithe Intermediary or
to the competent tax or other supervisory authewitf the Republic of
Latvia or other countries in order to apply duestarr duties with regard to
transactions or other income related to the Asseitdfor

(f) is disclosed to pursuant to the Laws, the Agreenfiectuding these
General Rules) and/or the Privacy Protection Ruled{or

(g) the Client’s separate consent is provided in tggrd.

14.2. In case of doubt information and documents shaltdesidered as
confidential and shall not be disclosed.

14.3. The applicability period of confidentiality requirents provided by
the Agreement shall be unlimited. The confidertjatiequirements shall
remain effective either during the effective periadthe Agreement and
after the Agreement’s termination as well.

14.4. The Client shall undertake full responsibility ftve treatment of the
confidential information by its representatives/émgpes, including after
termination of respective employment or representatlations.

14.5. The Client agrees to a mutual exchange of infomnalietween the
CBL and the Intermediary with regard to transactighe Client’s accounts
and any other information, which is necessary fe@ €BL in order to
perform the Agreement.

14.6. The CBL informs that the processing of the natpedson data in
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the CBL is carried out in accordance with the Raw&rotection Rules
approved by the CBL.

14.7. The CBL is entitled to process data of the Cliem ¢he Client's
representative, including storage, transfer, regaed receipt of personal
data from any third parties and databases set tguguot to the Law. In
cases and in accordance with the procedure sdtydime Laws the CBL is
entitled to publish as well as disclose detailshef Order, transaction and
other information of the Client or its representesi to fulfil the duties
provided for the CBL by the Laws. The CBL may itweothird parties for
performance of such actions and transfer the redumformation to such
parties.

14.8. The purpose of data processing is provision ols#eices specified
by the Agreement. The CBL shall be considered asattministrator of
personal data processing.

14.9. The Privacy Protection Rules of the CBL is ava#atd the Client
on of the CBL's Website or the office premises o ICBL. The CBL is
entitled to unilaterally make amendments to thedy Protection Rules.

14.10.The CBL is entitled to exchange information relaten the

Agreement and/or its services with the Intermediamncluding any

information about the accounts of the Client armhdactions performed,
and as well to submit to the Intermediary copieshis Agreement and
documents related to it.

14.11. The Parties acknowledge that they are considered
independent controllers for the processing of pwabalata under the
Agreement and, in connection with the processingafonal data, the
Parties undertake to take all necessary technical arganizational

measures to ensure that processing comply withreébgeirements of the
legislation in force. The Parties agree that, ircoadance with the

requirements of the law, they will ensure thatda& subjects are informed
of the processing of their personal data under Algi;eement and will, if

necessary, obtain the consent of the data sulnehetprocessing of his or
her personal data for that purpose/-s.

15. PREVENTION OF CONFLICTS OF INTERESTS

15.1. In the course of the providing services under thigeement, a
conflict of interests may arise between the CBL #red Client or between
the clients of the CBL.

15.2. The CBL strives to take all the necessary and plessneasures in
order to identify and avoid or manage the confliftsnterests, which may
arise between the CBL (including its employees erecutives) and the
Client, as well as between the Client and oth@ntdi of the CBL or related
persons in the course of providing services uniderAgreement. The CBL
performs all the necessary and possible activitiesder to identify and/or
prevent the conflicts of interests, which may ansthe course of providing
the services specified by the Agreement betweerCttent and the CBL
(including its officials and employees) and/or atbkents of the CBL.

15.3. For the purposes of identification and avoidingtled conflicts of
interests, the CBL has adopted thelicy on Conflicts of Interestsyhich
description can be found by the Client at the efficemises of the CBL or
on the CBL's Website.

15.4. The Client is aware and agrees that in the coufsheoproviding
service the CBL executes the buying and redemptimin the
shares/certificates of the Funds established ana#oaged by the CBL.

16. CBL'S KEY INFORMATION

16.1. The key information of the CBL — name: “CBL Assealagement”
leguldjumu parvaldes akciju sabietbra; registered office and headquarters
address: Republikas laukums 2A, Riga, LV-1010, LAAVtelephone:
(+371) 67010810; facsimile: (+371) 67778622; regist with the Register
of Enterprises of the Republic of Latvia (LatvijRepublikas Ugemumu
registrs) on 11 January 2002 under unified registnahio 40003577500.

16.2. The CBL holds Investment Management Services Lieh®

06.03.07.098/285 dated 15 February 2002 issuedhbyHnancial and
Capital Market Commission (FinanSu un Kkalait tirgus komisija), re-
registered with the Licenses Registry of the Fiielnend Capital Market
Commission on 10 December 2004, 30 September Z0D&cember 2005
and 5 August 2010.

16.3. The CBL operates under supervision of the Finanara Capital
Market Commission of the Republic of Latvia (LaagjRepublikas FinanSu
un kapitila tirgus komisija), address: Kungu iela 1, Rigay-1050,
LATVIA, telephone: (+371)-67774800; facsimile: (#3767225755; e-
mail: tktk@fktk.lv; internet websitenwww.fktk.lv.

a

17. CLAIMS AND DISPUTES RESOLUTION PROCEDURE

17.1. The Parties shall resolve their mutual claims aisgudes pursuant
to the procedure set forth by the Agreement.

17.2. The CBL is entitled to request the Client to submitditional
documents and information for ascertaining and watalg the
circumstances set forth by the claim, includingabmit original of a duly
executed statement of the claim.

17.3. The CBL reviews the Client’s claim within 30 (thijtdays of the
receipt of the claim and all documents and inforamatequested by the
CBL in accordance with the Agreement. The CBL ititied extend the
above-mentioned period for providing its reply tanaximum of 2 (two)
months of the receipt of the claim by notifying tBkent thereof in writing
if the CBL requires more time to ascertain andlarify the circumstances
set forth by the claim.

17.4. The CBL provides its reply to the Client's claimite mail, e-mail
or via the Online banking.

17.5. If the claim has been found justified, the recogdizamount of
damages shall be compensated within 20 (twentyy adyproviding the
reply to the Client’s claim.

17.6. The Client may request that its claims or dispues reviewed
pursuant to the terms specified by the CBPmcedure for Reviewing
sSuggestions and Complaints

18. TERMINATION-OF AGREEMENT

18.1. The Agreement shall be terminated pursuant to tieeegure set
forth by the Agreement.

18.2. The Client’'s notice on the unilateral terminatiohtloe Agreement

submitted in accordance with the requirements @fGkneral Rules shall be
at the same time be considered as a Client's @miléermination of the all

its effective Accounts as well as the Client's aanisto the application of
provisions of the Articles 8.2.(b). — 8.2.(h). bétGeneral Rules.

18.3. Unilateral termination of the Agreement initiated the CBL shall
be carried out in accordance with the followingqadure:

(a) the CBL shall provide written notice at least onenth prior to the
planned termination of the Agreement, informing @lent of its intention
to terminate the Agreement;

(b) during the one-month period from sending the aboeetioned CBL’s
notice, the Client is entitled to provide writtemsiructions to the CBL in
respect of transmitting/transferring all the Ass&tsm the Accounts to
other settlement and/or financial instruments aotowspecified by the
Client;

(c) shall the Client fail to submit the respective instions with regard to
all of the Assets within the period of time spesifiby the Article 16.3.(b).
of the General Rules and/or if after expiry of faéd period any Assets still
remain in the Client's Account/Accounts, it sha# bonsidered that the
Client has submitted its Order on termination oé thll its effective

Accounts and the termination of the Agreement, thedCBL is entitled to

perform the termination of the Account/Accounts agteement pursuant
to the procedure set out by the Articles 8.2.(bB.2(h). of the General
Rules.

18.4. The CBL is entitled to initiate termination of th&greement
immediately pursuant to the procedure specifiedth®y General Rules,
including Articles 8.2.(b). — 8.2.(h). of the GealeRules, as soon as one of
the following events has occurred:

(a) all effective Account/Accounts are terminated by @lient; and/or

(b) the balance on the all effective Account/Accouras been zero for
over a year; and/or

(c) the CBL reasonably suspects that the Account isgoased for money
laundering or is connected with financing of teiswor, and/or

(d) the CBL and/or the Intermediary has received a esfjirom the
competent governmental authorities/officials wiggard to debt collection
in respect to the Assets or encumbrances of thewkts; and/or

(e) the Client does not provide its consent and/or stgbmbjections
regarding to the amendments of those General RthesGeneral Fees
Schedule and/or other parts of the Agreement; and/o

(f) insolvency or bankruptcy protection proceeding baen initiated or
announced in respect of the Client; and/or

(g) the Client violates any provision of the Agreemenfails to perform
any of its obligations to the CBL, and has not préed such
violation/failure within 10 (ten) Business Days thfe respective written
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notice given by the CBL to the Client.

18.5. In all cases where the Agreement is terminateddtlieeFees and all
other expenses specified by the Agreement (inctudiat not limited to
taxes and fees charged to the Client, servicedéése third parties) shall
be withheld from the amount of money transferrablthe Client.

18.6. In the cases of termination of the Agreement speetiby the
General Rules, the CBL is entitled consider theeggrent to be terminated

as soon as no financial instruments remain in affecdve
Account/Accounts.
19. WARRANTIES AND REPRESENTATIONS

19.1. By accepting those General Rules, the Client wésrand represents
that:

(@) the Client is aware about all information providegarding custody
of the Assets, including in respect to the custofiythe Assets in the
nominal account/accounts;

(b) only clients/sub-distributors, which are categafizes professional
clients or eligible counterparties under applicable will be provided by
the Client for the deposit of shares/certificatethe Funds;

(c) all required applicable anti money laundering andnter terrorism
financing laws are and will be fulfilled regardings -clients/sub-
distributors/beneficial owners of the Assets andva#i any Assets in the
Accounts;

(d) no Client’s beneficial owners of the Assets are wiildbe citizens or
tax residents of the USA, as well as the Assetlsnail be related to trade or
commerce performed and taxable in the USA;

(e) all required and applicable permits, licenses amithaizations are
and will be obtained either from supervising auities or Client's
clients/sub-distributors and beneficial owners fdnolding and
administration of the Assets in the Accounts;

(f)  has received in writing and got acquainted with @eneral Rules,
has understood their content and accepted all &gl Irights and
obligations of the Client and the CBL provided,litting the CBL's rights
to unilaterally amend the General Rules;

(g) has received in writing and got acquainted with @eneral Fees
Schedule of the CBL, has understood its contentaaeépted all the legal
rights and obligations in respect to it, includitiee CBL's rights to
unilaterally amend the General Rules;

(h) has got acquainted, is aware and undertook the sigkcified by the
Chapter 7 of the General Rules, whiaker alia may cause full or partial
loss of the Assets;

(i) is aware that the CBL is not providing any cash/eyorassets
accounts servicing nor any money assets paymertssy

(i) undertakes all the obligations arising from thengections with the

Assets executed by the CBL provided that the CBt dwed in accordance
with the Agreement, as well as all the obligatiansl duties related to the
shares/certificates of the Funds acquired as dtresisuch transactions
and/or Events related to the Funds;

(k) has been informed of the Client's Status assigpeitl by the CBL,
including its investor protection level provided the laws of the Republic
of Latvia, as well as of the procedure under whighstatus assigned to the
Client can be changed, if necessary, by concludiregparate agreement
thereof between the CBL and the Client;

() agrees on the Client’s Status assigned to the Clien

(m) has received, got acquainted and accepted the CHlransaction
Execution Policy for Provision of Servi¢es Description of policy on
conflict of interest while providing investment\sees, “Description of
risks related to financial servicgs'Procedure for Reviewing Suggestions

and Complaint§ “Information about the asset management services

provider’, “Description of statuses assignable to clignt§Privacy
Protection Rules “Information of CBL funds target markets, commission
and ongoing chargésand Key Investor Information Document&IIDs)”

for every applicable Fund;

(n) has provided accurate information about itself #sdclients/sub-
distributors and their investment experience;

(o) agrees that prior to entering the Agreement the ®B& provided
sufficient information to enable the Client to assefully and
comprehensively the nature of the services, staggicates of the Funds
and the financial risks related to them, costs asdociated charges,
including such information is sufficient to assésdly and comprehensively
the nature of the services, financial instrumentd ¢he financial risks
related for clients/sub-distributors of the Client;

(p) has been informed about Intermediaries of the CBd agrees on
their depository functions provided by the Agreemes well Client is
informed about its entitlement to request additioimdormation about
Intermediary;

(q) prior to concluding the Agreement, the CBL has ffest information
on the occasions, whet the Client's complaints @adns arising from the
Agreement have to be reviewed by out-of-court rgsmh, as well as on the
procedure of reviewing such complaints and claims;

(r) the origin, source, transfer and usage of thesalets transferred for
the shares/certificates of the Funds will be lavefnd will not violate any
provisions of laws or agreements with third partesd will not be related
to money laundering, terrorism financing or anyeotifiegal activity;

(s) will not transfer, pledge or otherwise encumberoalany part of the
Assets without prior agreement with the CBL;

(t) that all the documents and information providedthmsy Client to the
CBL is and will be true, complete and legally valid

(u) the Client recognizes the Agreement as fair, miytulaéneficial,
enters into it of its own will and undertakes todmeind by it.

20. MISCELLANEOUS.

20.1.The Client's Status assigned to the Client by tB& (private client,
professional client or eligible counterparty) i®sffied on the Application
Form. Information on the measures taken for pratacof the Client's
interests according to the Client’s status is atdé on the CBL’'s Website

20.2. The headings and sections of the Agreement arediovenience of

reference only and do not affect the interpretatiddnprovisions of its

respective Articles. If one or several provisiorighee Agreement become
illegal, invalid or unenforceable, that shall néfeet or restrict the validity,

lawfulness or enforceability of any other provisiafithe Agreement.

20.3. The Party undertakes to inform immediately the oty in writing
of any changes in its identification data or contaformation specified by
the Agreement. The information shall be considexedrovided if it has
been delivered to the mail or e-mail address ofRhety specified by the
Agreement or notified as provided by the Agreement.

20.4.In the course of performing the services, the CBkks to achieve the
best possible results for the Client in complianvaiéh its Transaction
Execution Policy available on the CBL's Website.

20.5. The CBL is participant of the investor-protecti@heme according to
the Investor Protection Act(leguldtgju aizsardzbas likumy of the
Republic of Latvia. Information about amounts ofmensation for non-
executed investment service, as well as orderltaining of compensation
provided by thdnvestor Protection Aclegulditaju aizsardzbas likumis
provided on the CBL's Website in document “Inforioat about the
financial instrument portfolio management services”

20.6. If several persons are indicated by the Agreemerha Client, each
of such person can be separately considered &ditre by the CBL.
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